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To the Members of PAVUROTTI REAL ESTATE PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of PAVUROTTI REAL ESTATE PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2015, Statement of
Profit and Loss and Cash Flow Statement for the year then ended and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial stataments that
give a true and fair view of the financial position, financial performance and cash ilows of the
Company in accordance with the accounting principles generally. accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls and ensuring
their operating effectiveness and the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the rules made there under. '

We conducted our audit in accordance with the Standards on Auditing specified urnider Section
143(10) of the Act. Those Standards require that we comply with ethical requirements ¢ nd plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatements.




An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial staterr ents, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s directors, as well as evaluating the overall
presentation of the financial statements. :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations g ven to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in

India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2015;

b) in the case of the Statement of Profit and Loss, of the loss for the year ended on that date;
and

c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2015 (‘the Order’), issued by the
Central Government of India in terms of Sub-Section (11) of Section 143 of th2 Act, we give
in the Annexure, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have beer kept by the
Company so far as appears from our examination of those books;

c) The Balance sheet and Statement of Profit and Loss and Cash Flow Statemant dealt with
by this report are in agreement with the books of account;

d) In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
comply with the accounting standards referred in Section 133 of the Act read with Rule 7
of the Companies (Accounts) Rules, 2014;




e) On the basis of written presentations received from the directors as on Ma-ch 31, 2015,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2015, from being appointed as a director in terms of Sub-Section (2) of
Section 164 of the Act;

f) With respect to the other matters included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to tne explanation given to us:

i The Company does not have any pending litigations which wou d impact its
financial position;

ii. The Company did not have any long-term contracts including derivative contracts
for which there could be any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Amit Desai & Co
Chartered Accountants
Firm’s Registration No. 130710W

Mepur H. SLo
(Mayur H. Shahs'

Partner
Membership No. 147928

Place :Mumbai

Date : D& MAY 2015



Annexure to independent Auditors’ Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal and Regulatory Fequirements"

(i)
(ii)

(iii)

(iv)

v)

(vi)

(vii)

of our report even date.)

The Company does not have any fixed assets and hence provisions of Paragrzph 3 (i) of the
Order are nou applicable to the Company.

(a) The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable.

(b) The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business.

(c) The Company maintains proper records of inventory. Discrepancies noticed on physical
verification of inventory as compared to the book records were not materiui and these
have been properly dealt with in the books of account.

The Company has not granted unsecured loans to Companies, firms or other parties covered
in the register maintained under Section 189 of the Act, hence the provision: of Paragraph
3(iii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, “here exists an
adequate internal control system commensurate with the size of the Company and the
nature of its business with regard to purchases of inventory and with regard to the sale of
goods and services. During the course of our audit, we have not observed any continuing
failure to correct major weaknesses in internal control system of the Company.

The Company has not accepted any deposits from the public within the meaning of Section
2(31) and directions issued by the Reserve Bank of India or any other relevant provisions of
the Act and the rules framed there under. Therefore, the provisions of Paragraph 3(v) of the
Order are not applicable to the Company.

The Central Government of India has prescribed the maintenance of cost records for a
products of the Company under sub-section (1) of Section 148 of the Act and the rules
framed there under. However, during the year, there is no construction activity carried out
which is specified in Companies (Cost Accounting Records) Rules, 2014. Accordingly, -the
clause does not apply for the year.

(a) The Company is regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees’ state insurance, income-tax, sal2s-tax, wealth-
tax, service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory duesapplicable to it.

(b) According to the information and explanations given to us, no undisputed dues in respect
of provident fund, employees’ state insurance, income-tax, sales-tax, wea th-tax, service
tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues which were outstanding, at the year end for a period of more than six months from
the date they became payable. =




(viii)

(ix)

(x)

(xi)

(xii)

Place : Mumbai

(c) According to the information and explanations given to us, there are no cues of income
tax, sales tax, wealth tax, service tax, duty of customs, duty of excise, value added tax or
cess which have not been deposited on account of any dispute.

(d) According to the information and explanations given to us, there is no ariount which is
required to be transferred to investor education and protection fund in accordance with
the relevant provisions of the Companies Act, 1956 (1 of 1956) and rules made
thereunder. Therefore, the provisions of Paragraph 3 (vii) (d) of the Order are not
applicable to the Company.

The Company does not have any accumulated losses which exceeds 50% of its net worth at
the end of the financial year. Further, the Company has incurred cash los;es during the
financial year covered by our audit and in the immediately preceding financial year.

The Company did not have any outstanding dues to financial institutions, banks or debenture
holders during the year; hence the provisions of Paragraph 3(ix) of the Jrder are not
applicable to the Company.

In our opinion and according to the information and explanation given to us, the terms and
conditions of the guarantees given by the Company, for loans taken by others from banks or
financial institutions are not prejudicial to the interest of the Company.

In our opinion and on overall examination, we report that the term loans hav2 been applied
for the purpose for which the loans were obtained.

During the course of our examination of the books and records of the company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud
on or by the company, noticed or reported during the year, nor have we been informed of
any such case by the management.

For Amit Desai & Co
Chartered Accountants
Firm’s Registration No. 13071CW

Ma7ua( fH ' SL "L‘
(Mayur H. Shah)  *~
Partner

Membership No. 147928

Date : 6™ May, 2015
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PAVUROTT! REAL ESTATE PRIVATE LIMITED

{Formerly known as Pavurotti Finance & Investments Private Limited)
CIN No. U70100MH1995PTC084292

B:lance Sheet As At 31st March, 2015

(Amount in Lacs)

. Note As at As a:
Particulars
No. 31st March, 2015 31st March, 2014

1. EQUITY AND LIABILITIES
1 Shareholders' Funds

(a) Share Capital 10.00 10.00

(b) Reserves & Surplus (12.52) (2.52) (10.33) {0.33)
2 Non-Current Liabilities

Long-Term Borrowings 4 5,817.91 5,210.10

3 Current Lliabilities

(a) Trade Payables 3.72 2.03

(b) Other Current Liabilities 315.90 319.62 250.11 252.14

TOTAL 6,135.02 - 5,461.91
1l. ASSETS
1 Non-Current Assets
Deferred Tax Asset 7 2.33 2.33

2 Current Assets

{a) Inventories 6,129.77 5,454.66

(b) Cash & Bank Balances 0.59 3.35

{c) Short-Term Loans & Advances 10 2.33 6,132.69 1.57 5,459.58

6,135.02 ] 5,461.91
Summary of Significant Accounting Policies and 1-19
Notes to the Financial Statements

As Per Our Report of Even Date
For Amit Desai & Co
Chartered Accountants

Firm registation No: 130710W

M eyurH; SL-

-

Mayur H. Shah
Partner
Membership No : 147928

Place: Mumbai

0 b May 200

For and on behalf of Board of Directors

Bharat SangRhavi

;

Subhashchandra M. Kashimpuria

Director

Director

k,K.¢m howels

Kayedzohar K. Tambawala

Director

Dinesh R. Jain
Director

-

Ashish K. Kapadia
D rector

4 [

Amnar Deep!ka
D rector




i PAVUROTTI REAL ESTATE PRIVATE LIMITED

TAVURVITIREALESIATE PRIVATE LIMITED
- (Formerly known as Pavurotti Finance & Investments Private Limited)

CIN No. U70100MH1995PTC084292

Statement of Profit & Loss For The Year Ended 31st March, 2015
(Amount in Lacs)

Note For The Year Ended
No. 31st March, 2015 | 31st March, 2014

Particulars

Income:
Revenue from Operations -
Other Income - -
Total Revenue - -

Expenses:
Finance Costs 11 0.35 0.00
Other Expenses 12 1.84 2.76
Total Expenses 2.19 2,76

Loss before Exceptional and Extraordinary Items and Tax (2.19) (2.76)
Exceptional Items - -
Loss After Exceptional items Before Extra Ordinary Items (2.19) (2.76)
Extraordinary Items -
Loss Before Tax (2.19) (2.76)
Tax Expenses
- Current Tax - -

- Deferred Tax - -
Total Tax Expenses : - -
Loss After Tax (2.19) (2.76)
Prior Period Items . - 0.62
Loss for the Year (2.19) {2.14)

Earning Per Share (Nominal Value of Rs. 10/- Each)

- Basic {2.19) (2.14)
- Diluted- (2.19) (2.14)

Summary of Significant Accounting Policies and Notes to the Financial
Statements

As Per Our Report of Even Date

For Amit Desai & Co For and on behalf of Board of Directors

Chartered Accountants . é é ’
Firm registation No: 130710W /\/W
' ES KXA/V
Bharat Sanghavi Dinesh R. Jain

1-19

Director Director
Mayur H. Shah
Partner \/ﬂ\/ M
Membership No : 147928 '
Subhashchandra M. Kashimpuria Ashish K. Kapadia
Place: Mumbai Director Dire:tor

L6 MY 205

I
K. R Yambanalyg o

Kayedzohar K. Tambawala Amar Deppika

Director Dire :tor
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PAVUROTTI REAL ESTATE PRIVATE LIMITED

(Formerly known as Pavurotti Finance & Investments Private Limited)

CIN No. U70100MH1995PTC084292

Cash Flow Statement For the Year Ended 31st March, 2015

(Amt. in Lacs)
For The Year Ended
31st March, 2015 31st March, 2014

Particulars

I |Cash Flow from Operating Activities

Loss Before Tax and After Prior Period Items {2.19) (2.14)
Operating Loss before Working Capital Changes (2.19) (2.14)
Adjustments For ;

{increase)/Decrease in Inventories (675.11) (28.06)
(Increase)/Decrease in Loans & Advances (0.75) - 1.19
{Increase)/Decrease in Other Current Assets - 0.23
Increase/(Decrease) in Trade Payables ) : 1.69 (3.41)
Increase/(Decrease) in Others Liabilities 65.79 {250.06)
Cash Generated from / Used in Operations (610.58) (282.25)
Taxes Paid (Net of Refund) - -
Net Cash Flow From Operating Activities (A) (610.58) ~ (282.25)

Il |Cash Flow From Investing Activities - -
: Net Cash Flow from Investing Activities (B) - -

il |Cash Flow From Financing Activities

Net Proceeds from Borrowings 607.81 251.66

Net Cash Flow from Financing Activities (c) 607.81 251.66

Increase/ (Decrease) in Cash and Cash Equivalents {D=A+B+C) {2.76) : {30.59)
Cash & Cash Equivalents as at Beginning of Year 3.35 33.94

Cash & Cash Equivalents as at End of the Year 0.59 3.35

Notes:

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Stadard-3 issued
by The Institute of Chartered Accountants of India.

As Per Qur Report of Even Date
For Amit Desai & Co For and on behalf of Board of Directors

Chartered Accountants .
Firm registation No: 130710W w \/“’E\M O@E’\/\/V\/\

lMO.yIJ‘Y """ 9 Bharat Sanghavi Dinesh R. Jain
C Director Director

Mayur H. Shah )

Partner / 27

Membership No : 147928
Subhashchandra M. Kashimpuria Ashish K. Kapadia

Place: Mumbai Director Director

% 1
b MAY 2005 K. K -/I)‘? b et P

Kayedzohar K. Tambawala Amar Dee’-ika
Director Director




PAVUROTTI REAL ESTATE PRIVATE LIMITED

Formerly known as Pav Finance & Investments Private Limited
CINN MH1995PTC 2
Notes to the Financial Statements for the Year Ended 31st March, 2015

Note 1: Statement of Significant Accounting Policies

a. Basis of Preparation of Financial Statements

The financial statements are prepared under the historica. cost convention, on accrual basis and in accordance wich the
generally accepted accounting principles in India (“GAAP”), and comply with the accounting standardss specified inder
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014.

b. nue R ni
The Company generally follows the mercantile system of accounting and recognizes significant items of incom? and
expenditure on accrual basis. Revenue is recognized only when it is reasonably certain that the ultimate collection v/ill be
made.

c. Fixed Assets

There are no fixed assets owned by the Company.

d. Depreciation
No depreciation is provided as there are no fixed assets.

e. [nvestments
There are no investments held by the Company.

f. n Currency Yransaction:
The Company has not received or paid any foreign exchange.

g. Inventories
Inventories comprises of real estate work in progress and are valued at lower of cost and net realizable value. Work in
progress includes cost of land, premium for development rights and interest and other expenses, if any related ‘o the
projects undertaken by the Company (net of recoveries/ receipts if any).

h. Borrowing Costs .
Borrowing costs that are directly attributable to and incurred on acquiring qualifying assets (assets that necessarily takes
a substantial period of time for its intended use) are capitalized. Other borrowing costs are recognized as expenses in
the period in which same are incurred.

i. Employee Benefits
In the absence of any employee in the Company, provisions of Accounting Standard- 15, Employee Benefits will rot be
applicable.

j. Taxation
Tax expenses are the aggregate of current tax and deferred tax charged or credited in the statement of profit and loss for
the year.
i) Current Tax
The current charge for income tax is calculated in accordance with the relevant tax regulations applicable 10 the
Company.
ii) Deferred Tax

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and tixable
income for the period. The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognized using the tax rates that have been enacted or substantively enacted by the balance sheet date. Deferrad tax
assets are recognized only to the extent there is reasonable certainty that the assets can be realized in future; howvever,
where there is unabsorbed depreciation or carry forward of losses, deferred tax assets are recognized only if ttere is
virtual certainty of realization of such assets. Deferred tax assets are reviewed at each balance sheet date.

k. Provisions, Contingent Liabilities and Contingent Assets
i) Provisions involving substantial degree of estimation in measurement are recognized when there is a present oblization
as a result of past events and it is probabie that there will be an outflow of resources and the amount of which ¢an be
reliably estimated.
it) Contingent Liabilities are not recognized but are disclosed in the Notes. Contingent liabilities are disclosed in resgect of
possibie obligations that arise from past events but their existence is confirmed by the occurrence or non occurrence of
one or more uncertain future event not wholly within the control of the Company.
iii) Contingent assets are neither recognized nor disclosed in the financial statements. Provisions, contingent liabilities and

contingent assets are reviewed at each Balance Sheet date. /:':\
LR LTI
A PE
I. Miscellangous Expenditure f < \
Preliminary Expenditures are written off in the year in which it has incurred. \ % MUMBAL
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a)

b)

<)

PAVUR EST, PRIVATE LIMITED
Formerly knowi Pavurotti Fin Private Limited
CIN No. U70100MH1995PTC084292
N he Financi h r Ei 1 rch, 201
Share Capital:
' As at 31st March, 2015 As at 3:lst March, 2014
Particulars
No. of Shares Rs. In Lacs No. of Shares Rs. In Lacs
Authorised:
Equity Shares of Rs.10/- Each 1,00,000 10.00 1,00,200 10.00
] Total 1,00,000 10.00 1,00,000 10.00,
i nd Fully Paid-
Equity Shares of Rs. 10/- each 1,00,000 10.00 1,00, 00, 10.00
Total 1,00,000 10.00 1,00,X00] 10.00
Reconciliation of the Shares at the Beginning and at the End of the Reporting Period
Equity Shares As at 31st March, 2015 As at 3..st March, 2014
No. of Shares Rs. In Lacs No. of Sharas Rs. In Lacs
At the Beginning of the Year 1,00,000 10.00 1,00,C00 10.00
Issued During the Year - - . -
Bought Back During the Year - - . -
Outstanding at the End of the Year 1,00,000 10.00 1,00,C00 10.00
Terms/Rights Attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of equity shares is entitled to cne vote per

share. The company declares and pays dividends in Indian Rupees.

Details of Shareholders Holding More Than 5% Shares in the Company
Equity Shares As at 31st March, 2015 As at 31st March, 2014
No. of Shares % of Holding No. of Shares % of Holding |
Jayem Properties Priavte Limited 21,000 21.00 21,100 21.00
Javed Tapia 23,000 23.00 23,100 23.00
Peninsula Land Limited - Holding Company 56,000 56.00 56,100 56.00

{Amount in Lacs).

As A 31st March

Reserves & Surplus: 2015 2014
Surplus / (Deficit) as per Statement of Profit & Loss:

Opening Balance (10.33) (8.18)
(+) (Net Loss) For the Current Year (2.19) (2.14)
Closing Balance {12.52) (10.33)
Total (12.52) (10.33)

{Amount in Lacs)

Long-Term Borrowings

As At 31st March

2015 2014
Unsecured Borrowings
From Holding Company (Rate of interest in Current year 15 % p.a ( Previous year NIL)) 3,445.43 3,019.74
From other Shareholders
-Javed Tapia (Rate of Interest in Current year NIL ( Previous year NiL)) 84127 841.27
- Jayem Properties Pvt'Ltd (Rate of Interest in Current year 15 % p.a { Previous year NiL)) 1,531 21 1,349.09
Terms of Above.Loans: :
The above loans are repayable after one year
Total 5,817.31 5,210.10
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(Amount in Lacs)

As At 31st March
Trade Payables
rade Payable 2015 2014
- Micro, Small and Medium Enterprises - -
- Others 3.72 2.03
Total . 3.72 2.03

Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006.

Company has sent letters to suppliers to confirm whether they are covered under Micro, Small and Medium Enterprises Development Act 2006 as

well as whether they have file required memorandum with the prescribed authorities.
Based on the confirmation received, if any, the detail of outstanding are as under:

(Amount in Lacs)

Particulars

As At 31st March

2015

2014

The principal amount remaining unpaid at the end of the year

The interest amount remaining unpaid at the end of the year

The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act 2006 along with the amount of the
payment made to the supplier beyond the appointed day during the year

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond
the appointed day during the year but without adding the interest specified under the MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under Section 23 of the MSMED Act 2006

{Amount in Lacs)

As £t 31st March
C t Liabiliti
Other Current Liabilities 2015 2014
Duties & Taxes 65.90 0.11
Advance for Preperties 25).00 250.00
Total 31590 250.11

Deferred Tax

in accordance with Accounting Standard 22"Accounting for Taxes on Income" issued by the Institute of Chartered Accountants of inci ia, the Company has
accounted for Defrred Tax during the year. The components of Deferred Tax Assets to the extent recognized and Deferred Tax Liahili:ies as on 31st March,

2014 as follows:

{Amount in Lacs)

As £t 31st March
P: lars
articu 2015 2014
Deferred Tax Assets
Carry Forward of Losses 2.33 2.33
Total 2.33 2.33
(Amount in Lacs)
Inventories As £t 31st March
2015 2014
Work-in-Progress (Valued at Cost or Net Relisable Value, Whichever is Lower)
Land cost ( Acquisition and other costs incidental there to) 5,307.12 5,307.12
Development Expenses 165.99 147.54
Finance Cost 655.66 -
Total 6,12).77 5,454.66
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PAVUROTTI REAL ESTATE PRIVATE LIMITED

{Formerly known as Pavurotti Finance & Investments Private Limited)

CIN No. U70100MH1995PTC084292

Notes to the Financlal Statements for the Year Ended 31st March, 2015

(Amount in Lacs)

As At 31st March
sh & Bank Balances
ca 2015 2014
Cash & Cash Equivalents
- Cash Balance 0.05 0.08
- Bank Balance in Current Accounts 0.54 3.27
Total 0.59 3.35|
(Amount in Lacs)
As At 31st March
-Term L Advan
Short-Term Loans & Advances 2005 2012
Advance with Statutory Authorities 2.32 1.54
_ |Other Advances 0.01 0.03
Total 2.33 1.57
(Amount in Lacs)
For the Year Ended 31st March
Finance Costs 2015 2012
Interest Expenses 0.22 0.00
Other Borrowing Costs 0.33 -
Total 0.:5 0.00
{Amount in Lacs)
Other Expenses For the Year Ended 31st March
*P 2015 2014
Remuneration to Auditors
-Audit Fees 0.47 0.36
-Out of Pocket Expenses - 0.0 -
0.8 0.36
Professional Fees 0.52 1.20
Electricity Charges 0.0 0.12
Travelling Expenses 0.3 0.01
Property Tax paid 0.58 0.64
Conveyance 0.71 0.08
Filing Fees 0.)3 0.06
Miscellaneous Expenes 0.30 0.28
Total 1.34 2.76
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PAVUROTTI REAL ESTATE PRIVATE LIMITED

{Formerly known as Pavurotti Finance & Investments Private Limited)
CIN No. U70100MH1995PTC084292

Notes to the Financial Statements for the year Ended 31st March, 2015

Contingent Liabilities
(Rs. in lacs unless specified)

Particulars 2014-2015 | 2013-2014
Pro-rata Charge for the Loan/Credit Facilities taken 12,500.00 | 12,500.00
by the Holding Company

In the opinion of the directors, current assets have the value at which they are stated in the balance
sheet, if realized in the ordinary course of business.

The Net Worth of the Company is completely eroded but the management has confirmed to susport
the Company, financially whenever required.

Debit & Credit balances of various parties are subject to confirmation/reconciliation and consequent
adjustments, if any. The Company is of the view that reconciliation(s), if any, arising out of final
settlement of accounts with these parties is not likely to have any material impact on the accounts.
Current Assets are stated in the Balance Sheet at least at the value which is reasonably certiin to
recover in ordinary course of business.

Related Party Disclosures
Related parties and transactions with them during the year as identified by the Management are given

below:

Holding Company
Peninsula Land Limited {PLL) - Holding Company

Shareholders and Their Relatives

Jayem Properties Private Limited (JPPL) - Shareholder
Javed Tapia (JT) - Shareholder

Azim Tapia (AT) - Relative of JT

Enterprises in which person mentioned above or their relatives have Significant Influence, directly or

indirectly
Delta Corp Limited {DCL)




-

Details of transactions carried out with related party in the ordinary course of business:
T (Rs. In Lacs)
Enterprises in which
K .
Nature of Transactions Holding Company Shareholders & Their Relatives Sharet.\olders/ MPs .o r their Total
relatives have Significant
Influence, directly or indirectly
2014-15 2013-14 2014-15 2013-14 2014-15 2013-14 2014-15 2013-14

Loan Taken

JPPL - - - - - - - -
PLL 21.50 201.66 - - - - 21.50 201.66
JT - - - 250.00 - - - 250.00
Total 21.50 201.66 - 250.00 - - 21.50 451.66
Interest on Loan & Advances

PLL 454.29 - - - - - 154.29 -
JPPL - 202.36 - - - :202.36 -
Total 454.29 - 202.36 - - - 1356.66 -
Loan Repaid

PLL 4.68 200.00 - - - - 4.68 200.00
Total 4,68 200.00 - - - - 4.68 200.00
Advance for property Repaid/(Received)

DCL - - - - - 250.00 - 250.00
AT - - - - - - - -
Total - - - - - 250.00 - 250.00
Closing Balance as on 31" March;

Loans

JT - - 841.27 841.27 - - 341,27 841.27
JPPL - - 1,531.22 1,349.09 - - 1,331.22 1,349.09
PLL 3,445.43 3,019.74 - - - ~ 3,445.43 3,019.74
Total 3,445.43 - 3,019.74 2,372.49 2,190.36 - - 5,317.91 5,210.10
Advance for Properties

AT - - 250.00 250.00 - - :250.00 250.00
Total - - 250.00 250.00 - - :250.00 250.00




18 Earnings Per Share
(Rs. In Lacs unless specified)

Sr.No. |Particulars 2014-2015 | 2013-2014
1 Loss After Tax (2.19) (2.14)
2 Number of Shares 100000 100000
3 Basic & Diluted Earning Per Share (in Rs.) (2.19) (2.14)

19 Previous year’s figures have been regrouped/ rearranged/ recasted/reclassified wherever necessary to conform to the
current year’s classification.

As Per Our Report of Even Date
For Amit Desai & Co For and on behalf of Board of Directors
Chartered Accountants

Firm registation No: 130710W

Mo wreH. e

e

Maéyur H. Shah e Bharat Sangh. Dinesh R. Jain
Partner Director Director
Membership No : 147928
Place: Mumbai }/m

Subhashchandra M. KaShimpuria Ashish K. Kapadia
Director Director

06 MAY 20

Kayedzohar K. Tambawala Amar Depika
Director Director

K. & Pam baw Lo J;_,,,_%(



