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INDEPENDENT AUDITOR’S REPORT
TO, |

THE MEMBERS OF PENINSULA HOLDING AND INVESTMENTS PRIVATE
LIMITED

Report on the Financial Statements

We have audited the accompanﬁng financial statements of PENINSULA HOLDING AND
INVESTMENTS PRIVATE LIMITED(“the Company”), which comprise the Balance Sheet as at
31/03/20185, the Statement of Profit and Loss, the cash flow statementfor the year then ended, and a

summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) cf the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements. that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
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We have taken into account the provisions of the Act, the accounting and auditing standards and.
matters whicﬁ are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are frec: from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts ard the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whethzr due
to fraud or error. In making those risk a;ssessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also in:ludes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall preser tation

of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in Inclia, of
the state of affairs of the Company as at 31/03/2015, and its Profitand it's cash flowsfor the
yearended on that date.

Report on Other Legal and Regulatory Requirements

This report doesn't include a statement on the matters specified in paragraph 3 and 4 of the Companies
(Auditor’s Report) Order, 2015, issued by the department of company affairs, in terms of sub section
11 of section 143 of the companies Act, 2013 since in Our opinion and according to the information

and explanation given to us, the said order is not applicable to the company.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.
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(b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the cash flow statement dea t with

by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

() On the basis of the written representations received from the directors as on 31/03/2015 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/201% from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance: with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the test of

our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial posit on in
its financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts inclding
derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, t> the
Investor Education and Protection Fund by the Company.

Date : B MAY 7015 FOR D DADHEECH & CO
Place : Mumbai

(Chartered Accountants)
Reg No. :101981W
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Annexure to the Independent Auditors’ Report

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' seclion of
our report of even date)

(1)

()

()

(4)

(8)

(6)

(7)

In Respect of Fixed Assets

(a) The company does not have any fixed asset so sub clause (a) and ( b) of clause (j) is not applicable to
the company.

(b) N.A.

In Respect of Inventory
(a) The company does not have any inventory, so sub clause (a),(b) &(c) are not applicable
(b) N.A.
(©) NA

Loans and advances to parties covered under section 189
As informed to us, the company has not granted any new loan to parties covered under section 189.

(a) In respect of loans granted in earlier years, repayment of the prihcipal amount is as stipulate:d and
payment of interest have been regular.

(b) There is no overdue amount of any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act

Internal Control in reference to Purchase of Inventory and Fixed Assets and whether
there is continue failure of Internal control

In our opinion and according to the information and explanations given to us there are adequate internal
control system commensurate with the size of the company and the nature of its business for the purchase
of inventory and fixed assets and for the sale of goods and services. During the course of audit W:: have
not observed continuing failure to correct major weaknesses in internal control system.

Rules followed while accepting Deposits

No deposits within the meaning of Sections 73 to 76 or any other relevant provision of the Act and rules
farmed thereunder have been accepted by the Company.

Maintenance of cost records

The Company is not required to maintain cost records pursuant to the Rules made by the Central
Government for the maintenance of cost records under sub-section (I) of section 148 of the Com >anies
Act.

According to the information and explanations given to us in respect of statutory dues

(a) The company is regular in depositi‘ng with appropriate authorities undisputed statutory dues including
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®)

9)

(10)

(1)

(12)

Provident fund, Investor education protection fund, Employees" state insurance, Income tax, Sales tax,
Wealth tax, Service tax, Custom duty, Excise duty, Cess and other material statutory dues applicabl2 to it.

(b) According to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, employee’s state insurance, income-tax, sales-tax, wealth tax, service tax, uty of
customs, duty of excise, value added tax or cess and any other statutory dues with the appiopriate
authorities were in arrears, as at 31st March,2015 for a period of more than six months from the dzte they
became payable.

(c) NA.

Company which has been registered for a period not less than five years and
accumulated losses are more than 50% of Net worth, Reporting of cash Losses

The company’s accumulated losses at= the end of the financial year are more than Fifty percent of its net
worth. The company has not incurred cash loss during the year. In the immediately preceding financial
year the company had incurred cash loss of Rs. 584.38 lakhs.

Default in Repayment of Loans taken from Bank or Financial Institutions

The company has not defaulted in repayment of dues to financial institution or bank.

Terms for Loans and Advances from Banks or Financial Institutions prejudicial to the
interest of the company

On the basis of records examined by us and information provided by the management, we are of the
opinion that the company has not given guarantees for loans taken by other from banks or financial
institutions.

Application versus purpose for which Loan Granted

According to the information and explanations given to us, in our opinion, the terms loans were app ied for
the purpose for which they were obtained.

Reporting of Fraud During the Year Nature and Amount

According to the information and explanation given to us, no fraud on or by the company has been rioticed
or reported during the year. i

FOR D. DADHEECH &CO

(Chartered Accountants)
Place : Mumbai Reg No. : 191081W
Date Ly D aaS-
6 MAY 2018 //Q;7319.20. Rex Chambers, <G
* ¢ W.H.Marg, MUMBAI- 1. ) * DEVESH H. DADHEECH
\ M. No. 33909 )Y (Proprietor)

%\ F.RN.101981W _~.

7"6\‘ L Membership No : 033909
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PENINSULA HOLDINGS & INVESTMENTS PRIVATE LIMITED

FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2015




~ PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED
_BALANCE SHEET AS ON 31ST MARCH 2015 (RsInLakhs)

Sharehoders Funds
Share Capital 1 1.00 1.00
Reserve & Surplus 2 (272.48) (284.16)
TOTAL (A) (271.48) (283.16)
Non-Current Liabilities
Long Term Borrowings 3 42,245.65 | 44,0226 |
TOTAL (B) 42,245.65 44,022.96
Current Liabilities
(a) Short Term Borrowings 4 46.00 46.C0
b) Trade payables 5 7.61 5.£2
) Other current Liabilities 6 22.80 ‘ 2417 |

Non-current assets :

Non-Current investments 7 33,674.83 33,585.64

Long term loans and advances 8 4.084.86 [ 314141

TOTAL (A) , 37,759.69 36,727.25

Current assets
Cash & Cash Equivalents 9 32.55 183.€2
Short Term Loans and Advances : 10 1,000.00 -
Other current assets 1 3,258.34 . 6,904.44

TOTAL (B)

Significant Accounting Policy -Refer Note 16
Notes forming part of accounts -Refer note 16

As per our report of even date. For and on behalf of the Board of Direztor's
For and on behaif of
D. Dadheech & Co.

Chartered Accountants ' e S |

N Urvi A. Piramal Director
Q‘, 319-20, Rex Chambers,
Devesh Dadheech ( WH. maﬁqo ‘3‘2{3@3“' -
Proprietor 4,? FRN. 101981W /Q.
M. No0.33909 RED AGCO \)ﬁ
FR No. 101981 W ahesh S. Gupta Director

Mumbai
Date : 06th May 2015



" PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED
.-. STATEMENTS OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2015 ( Rs In Lakhs )

Interest Income
Other Income

153.83] 46960
20.15 19.02

Other Expenses 13

3.20 4.65
Finance costs

1062.13

Tax expense:
Current tax
>hort /Excess provision reversed

Earning Per equity share:
Basic & Diluted Earning Per Share In Rs
( Refer Para No. 6 of It of Note no. 16)
Significant Accounting Policy -Refer Note 15 -
Notes forming part of accounts -Refer note 16

(5,643.79)

As per our report of even date.
For and on behalf of
D. Dadheech & Co.

For and on behalf of the Boarc of Director's

Chartered Accountants -
E X ENTNS i
Urvi A. Piramal Director
EECH
POHEECH £
vesh Dadheech - 0
& rietor Q‘, 319-20, Rex Chambers, \O
p * ( WH. ma&g, rgggnggm 1.
0. y;
M. No.33909 %,»\ (RN 1081w é(é@
FR No. 101981 W ':RED ACCOV ahesh S. Gupta Director
Mumbai

Date : 06th May 2015



NOTE NO. 1 SHARE CAPITAL (Rs In Lakhs )

31-Mar-15] 31-Mar-14

SHARE CAPITAL

Authorised:
20,00,000 ( P.Y. 20,00,000 ) Equity Shares of Rs.10/- each 200.00 200.00

Issued, Su d and paidup
10,000 (10,000 Shares of Rs.10/- Each) Equity Shares Rs.10/- Each 1.00 1.00
Fully paid up
(Wholly owned subsidiary of Peninsula Land Limited)

1.00 1.00

Note:
1 Details of Share Holder's Holding more than 5% of share capital
100% of share capital held by Peninsula Land Limited

? Terms /rights attached to Equity shares
The Company has only one class of equity shares having a par value of
Rs 10 per share. Each holder of equity shares is entitled to one vote per
share. All shares rank pari passu with regard to dividend .




~ (Rs In Lakhs )
NOTE NO. 2 RESERVES AND SURPLUS

RESERVES AND SURPLUS 31-Mar-15) 31-Mar-14
Profit and Loss Statements

Opening Balance (284.16) 300.22
Add : Profit for the year 11.67 (5684.:28)




