Omprakash Kedia & Co.

Chartered Accountants
INDEPENDENT AUDITOR’S REPORT

[0
Phe Mentbers of

Peninsula Mega Township Developers Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial stalements of Peninsula Mega
Township Developers Limited (“the Company”), which comprise the balance sheet
asoat Narch 31, 2025, the Stalement of Profit and  Loss (including  Other
Comprehensive Income), the Statement of changes in liquity and the statement of
cash Hows for the year then ended and noles o the Ind AS financial stalements
mchuding o summary of significant accounting, policies and  other explanatory
iformation (hereinafter referred to as “Ind As Financial Stalements™).

In ot opimicn and to the best of our information and according to the explanations
siven fooas, the atoresaid Tinancial statements give the information required by the
Compaiies Ack 2003 (the Act’) in the manner so required and give a true and fair
view i conformity wilh the accounting, principles generally acceptled in India
mclidog the Indian Accounting Standards (‘Ind AS”), of the stale of affairs of the
Company as al March 31, 2025, ils profit (or Loss) including other comprehensive
meome, changes inequily and its cash flows for the year ended on that dale,

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
speditiod under section 143 (10) of the Act. Our responsibilities under  those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
e AS Hinancial statements section of our report,. We are independent of the
Company in accordance wilh the code of ethics issuced by the Institute of Chartered
Acvcountants ol India (“ICAI”) together with the cthical requirements that are
relevant te our audit of the Ind AS (inancial statements under the provisions of the
At and the Rules there under, and we have fulfilled our other cthical
responcibilities inaccordance with these requirements and the Code of Eihics.

We believe that the audit evidence we have oblained is sufficient and appropriate to
provide a basis lor our opinion.
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Imphasis of Matter

Without qualifying our opinion, we draw atlention to the facl that the Company
incurred a Net Loss of Rs.0.53 Lacs during the year ended 31st March,2025 . In view of
the same, we are unable to express our opinion on Going Concern Status of the
Company.

Key Audit Matlers

Key Audit Matters are those mallers thal, in our professional judgement, were of most
significant in our audil of the financial statements of the current period. These matters
were addressed in the context of our audit of the Financial Stalements as a whole, and
in lorming our opinion thercon, and we do not provide a separale opinion on these

malters.

Reporting of key audil mallers as per SA 701, Key Audil Mallers are nol applicable Lo
the Company as it is as Unlisted Company.

Other Information

I'he Company’s Board of Directors is responsible for the other information. The other
information included in the Directors Report, bul does not include the Ind AS financial
statements and our auditor” report thercon.

Our opinmon on the Ind AS financial statements does not cover the other information
and we do nol express any form of assurance conclusion thercon.

In connection with our audil of the financial stalements, our responsibilily is to read
the alher information and, in doing so, consider whether the other information is
materially inconsistent with the Ind AS financial statements or our knowledge
obtained in the audit or otherwise appear o be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstalement of this
other information, we are required Lo report that fact. We have nothing, to report in this

regard
NVaterial Uneertainty Related to Going Concern

he Company’s Business/ Turnover is Nil/ Negalive and we were informed that the
Company is in the process of identifying alternalive business plans lo improve the
performance of the Company.

I'he above factors casl a significant uncerlainty on the Company’s ability Lo continuc as
a going concern. Pending the resolution of the above uncertaintics, the Company has
prepared the aforesaid stalement on a going concern basis.



Responsibilities of Management and Those Charged with Governance for the Ind
AS Financial Statements

Fhe Company’s Board of Direclors are responsible for the matters slated in Section 134
() ol the Act with respect (o the preparation of these financial statements that give a
true and fair view of the financial position, financial performance including other
comprehensive income, changes in cquily and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including Ind
As specitied ander section 133 of the Act, read wilh relevant rules issued there under.,
Fhs vesponsibility also includes maintenance of adequale accounting records in
accordance with the provisions of the Act for safeguarding, of the assels of the
Comparyand Tor preventing and detecting frauds and other irregularitios; selection
and application ol appropriate accounting, policies; making judygments and eslimates
thai are reasonable and prudent; and design, implementation and maintenance of
adeguate internal financial controls, thal were operating, effectively for ensuring the
accuracy and completeness ol the accounting records, relevant to the preparation and
presentation ol the Ind As financial statlement that give a true and fair view and are
Free from material misstatement, whether due Lo fraud or error.

Lo preparme the Ind AS financial statements, management is responsible for assessing,
the Company’s abifity to continue as a going concern, disclosing, as applicable, matters
Cetaled Lo voing concern and using the going, concern basis of accounting unless
neanasement either intends Lo liquidate the Company or to cease operations, or has no
reaiestic alternative but Lo do so.

Hhose oard on Directors are also responsible for overseeing, the Company’s {inancial

Vsl pProcess,
Liditos s responsibilities for the audit of the Ind AS Financial Statements

Gur objectives are to oblain reasonable assurance about whether the Ind AS financial
statemients as o whole are free from malerial misstalement, whether due o {raud or
crror, and Lo issue an auditor’s report that includes our opinion. Reasonable assurance
s o high level of assurance, but is nol a guaranlee thal an audit conducted in
accordance awith SAs will always detect a material misstalement when il exists.
Nisslatementls  can arise from fraud or error and are considered material if,
individuallv orin the agerepalte, they could reasonably be expected to influence the
ceonomic deaisions of users laken on the basis of these Ind AS [inancial stalements. As
Part o an audit inoaccordance with SAs, we exercise professional judgment and
mamlain professional scepticism throughout the audit. We also:

o ldentily and assess the risks of material misstalemoent of the Ind AS financial
statements, whether due o fraud or error, design and perform audit procedures
responsive Lo those risks, and obtain audit evidence thal is sufficient and
anpropoate o provide a basis for our opinion. 'I'he risk of not detecling a
material misstatement resulling from (raud is higher than for one resulting from
crror, as  fraud may involve  collusion, f()l‘g(!l‘y, inlentional  omissions,
misrepresentations, or the override of internal control.

«  Oblain an understanding of internal control relevant o the audit in order to
desion audit procedures that are appropriate in the circumstances. Under



section FI3G)(E) of the Companies Act, 2013, we are also responsible for
ovpressing our opinion on whether the company has adequate internal (inancial
conbrols system in place and the operating effectiveness of such controls.

«  bvaluate  the appropriateness  of accounting  policies  used  and  the
reasonableness ol accounting estimates and  related  disclosures made by
management.

«  Conclude on the appropriateness of management’s use of the going concern
Losis of accounting and, based on the audit cvidence obtained, whether a
malerial uncertainty exists related to events or conditions thal may cast

significant doubt on the Company’s abilily lo continue as a going concern, If we

conclude that o material uncertainty exists, we are required to draw altention in
our auditor’s reporl to the related disclosures in the Ind AS financial statements
o il such disclosures are inadequate, to modily our opinion. Our conclusions
are based on the audil evidence obtained up to the date of our auditor’s report.
tlowever, fulure evenls or condilions may cause the Company Lo cease 1o
continue as a going concern,

Cvaluate the overall presentation, structure and content of the Ind AS [inancial
sLilemeents, including the disclosures, and whether the financial statements
represent the anderlying transactions and events in a manner that achicves (air
presentation,

We communicate with those charged with governance regarding, among, other
teaber e planned scope and Lliming of the audil and significant audit findings,
fcaads o any significant deticiencies ininternal control that we identily during our

il

W abe provide those charged with governance with a statement that we have
comphied with relevant cthical requirements  regarding  independence,  and o
conninicate with thom all relationships and other matters thal may reasonably be
thouy it o bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(1} Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Contral Government of India in terms of section T43(11) of the Actl, we give
i e Annexare 17, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

(2) As required by Section T43(3) of the Act, we report that:
A We have sought and obtained all the information and explanations which to the

boest of our knowledge and belief were necessary for the purposes of our audit;

b In our opinion, proper books of account as required by Taw have been kept by
the Company so far as il appears [rom our examination ol those books;
o Hhe Batomce Sheel, the Statement of Profit and Loss, the Statement of Changes in
)

Pauiy and the cash tlow statement dealt with by this report are in agreement

vith the books ol account:



In our opinion, the aforesaid Ind AS financial statements comply with the
bdian Accounting Standards specified under section 133 of the Act, read with

tuics issued there unders:

Onethe basis of the written representations received from the directors as on
Narch 31, 2025 taken on record by the Board of Directors, none of the directlors
is disqualified as on March 31, 2025 from being, appointed as a director in lerms
o1 Section o4 (2) of the Act;

With respectto the adequacy of the internal financial controls with the reference
o financial statements of the Company and the operative effectiveness of such
controls, we give our separate reporl is “Annexure 27

With respect 1o the other matters to be included in the Auditor’s Report in
accordance with the requirement of section 197 (16) of the Act, as amended:

tnour opinion and to the best of our information and according (o the
explanations given Lo us; the Company has not paid/provided any managerial

rentuneralion

With respect 1o other matters to be included in Auditor’s Report in accordance
with Pale T of the Companies (Audit and Auditors) Rules, 2014 in our opinion
and Lo the best ol our information and according to the explanation given to us:

the Company does nol have any pending litipations which would impact its

Hoancial position;

Ihe Company did nol have any long-term contracts including derivative
~ndracts for which there were any material foresecable losses;

chere has been no delay in transferring amount, requived Lo be transferred o
e Investor Education and Protection Fund by the Company;

21 The NManagement has represented that to the best of its knowledge and belief,
ac Tunds (which are malterial either individually or in the aggregate) have been
advanced or foaned or invested (either from borrowed funds or share premium
orany other sources or kind of funds) by the Company to or in any other person
or entity, including loreign entity (“Intermediaries”) wilth the understanding,
whether, directly or indirectly lend or invest in other persons or entitics
dientitiod icany manner whatsoever by or on behall of the Company (Ultimate
Beneticiaries”) or provide any guarantee, sccurity or the like on behalf of

iliate Beneliciaries;

b) The Management has represented that to the best of its knowledge and belief,
no funds (which are material cither individualtly or in the aggregate) have been
teceived by the Company from any person or entity including forcign entity
("Funding Partics”), with the understanding, whether recorded in wriling, or
otherwise, that the Company shall, whether directly or indirectly, lend or
imvestinother persons or entities identified in any manner whatsoever by or on
behalt of the Funding Party  (“Ultimate  Beneficiaries”) or  provide any
guarantee, security or the like on behalf of the Ultimale Beneliciaries).

) Based on the audit procedures that have been considered reasonable and
ipprepnate inthe circaumstances, nothing has come Lo our notice that has



anedus o beliove that the representations under sub-clause (i) and (i) of Rule
( ), an provided under (a) and (b) above, contain any malerial misstatement,

[he Company has not declared or paid any dividend durine the year.
(&) J

Vi waeostiledb i Note Nodtd (22) as informed 1o us by the Management of the
Cornpon the timancial statements of the Company has used accounting, sollware
o st s books of account for the financial vear ended NMarch A1 2025
volhnen cansa feature or recording audit trial Tacilily and the same has operated

ter o bont the vear tor all relevant transactions recorded in the sollware.

o, Lt s i inedia & o,

Charlered Acvouatants

SR TGO R7406



ANNINURE T TO INDEPENDENT AUDITORS” REPORT

[Referred Lo in Paragraph 1 under “Report on other lLegal and  Regulatory
Requirements” of our report to the members of Peninsula Mega Township
Developers Limited (“the Company™) on the Ind AS financial stalements for the year

endea Nareh BT, 2025

i, Onthe basis of the information and explanation given to us by the
management, the Company does nol have fixed assclts in the books.

Accordingly, paragraph 3 (i) of the order is not applicable Lo the Company.

o Based oninformation and explanation given to us by the management, the
Cormpany does nol have inventory in the books. Accordingly, paragraph 3 (ii) of

the order is notapplicable to the Company.

(1) thie Company has not been sanctioned working capital limils in excess of 5
crore, inageregale, at any points of time during, the year, from banks or {inancial
institutions on the basis of security of current assels and hence reporting under

clause 33i)(b) of the Order is not applicable.

i, Ao ndormed, the company has not granted any loan, sccured or unsccured Lo
companies, lirms, limited liability partnerships or other parties covered in the
reoeaster maintained under section 189 of the Act, 2013, Accordingly, Paragraph 3

(i1 (), 3 (iii) (b) and (iii) (¢) of the order are not applicable.

Pooed o information and  explanation given o us, in respect of loans,
mvestments, puarantees and securities, the company has complied with the
provision ol section 185 and 186 of the Acl.

In our opinion and according to the information and explanations piven to us,
the company has not accepled any deposits from public within the provisions of

sections 73 10 76 of the Act and rules framed there under,

Vi the Central Government has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act and the rules framed there under.

(@) the Company is generally regular in depositing  with  appropriate
authorities, undisputed statutory ducs including income tax service lax,
good and services lax, cess and any other malerial slatutory dues applicable
Lol

And

Veeording o the information and explanations given to us no undisputed
amounts payable in respect of provident fund, employees stale insurance,
income lax, sales lax, service tax, value added tax, gpoods and services tax,

custom duaty, excise duty, cess and any other material slatutory ducs



Vi

X1

X1H

X1V,

applicable to it, were oulstanding at the year end, for a period of more than

six months from the date they became payable.

(b

~—

According to the information and explanations given Lo us, there are no ducs
wilh respect Lo income-tax, sales- tax, service lax, value added tax, goods
and services tax, customs duly, excise dutly, which have not been deposited

on account of any dispulc.

According to the information and explanations given Lo us, the company has not
borrowed any funds from financial institulion, bank, and government or from

issue of debentures.

The company has neither raised money by way of public issue nor has oblained
any loans. Therefore, paragraph 3(ix) of the Order is nol applicable lo the

L'()IHP&II\\'.

During the course of our examination of the books and records of the Company,
carried oul in accordance with the generally accepted audiling practises in
fndhig, and According to the information and explanations given Lo us, we have
nediser come across any inslance of (raud by the company or any fraud on the
Company by its officers or employees, noticed or reported during Lthe ycar, nor

ha. e we been informed of any such instance by the management.

A= por the information and explanalion given to us, 'The Company has not
?
prod /provided any managerial remuneration. Accordingly, paragraph 3(xi) of

the orderis not applicable.

In our opinion and according to the information and explanalions given lo us,
the Company is not a Nidhi Company therefore, paragraph 3 (xii) of the Order

is ol applicable to the Company.

According to the information and explanations given o us, all (ransaclions
cntered into by the company with the related partics are in compliance with
section 188 of Acl. Where applicable and the details have been disclosed in the

Financial Statements as required by the applicable accounting standards.

a
As the company is not required o constitute an Audit Committee as required

under Section 177 of the Act, the said section is not applicable to the company.

Ihe company has not made any preferential allotment or privale placement of
shares or fully or partly convertible debentures during the year under review.

Therefore, paragraph 3(xiv) of the order is nol applicable to the company.
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According to the information and explanations given to'us, the company has not
entered into non-cash transactions with directors or persons connected with him

during the year.

According Lo the information and explanalions given lo us and based on our
examination of the records of the company, the company is not required Lo be

registered under section 45-1A of the Reserve Bank of India Act 1934,

Ihe company has incurred following cash losses in the Financial year and
tmmcediately preceding linancial year.

(Amount in Lakhs.)
|

Particulars - Current IVY. P.Y. |
Net Profit/(1hoss) (0.53) (0.75) |
Non-Cash Ttems: - (0.00) (0.00) |

Income: -
Old balances wrilten of( .
Cash Losses (0.53) (0.75)
There has been no resignation of Statutory auditors during the year, hence

paragraph 3(xviii) of the Order is not applicable to the Company.

Accanding to the informalion and explanations given to us and based on our
examination of the records of the company, malerial uncertainty exists as on the
e of the audit report as the Company’s Business /'Turnover is Nil/negative.

Fiowever, the Company is in the process of identifying alternative business

s o improve the performance of the Company. !
According to the information and explanations given Lo us and based on our
examination of the records of the scompany, paragraph 3(xx) of the Order is not

applicable. ’

this clausc is not applicable, as company is not required Lo prepare consolidated

financial statements.

For, Omprakash Kedia & Co.

Chartered Accountants
I'RN: 135784W

\W‘

Omprakash I<edia

Proprictor

M. No. 152997

UDIN :25152997BMITTQQK7406
Place: NMumbai

Date: 0204 May 2025



ANNEXURE 27 TO THE INDEPENDENT AUDITORS” REPOR'T

! . ‘

[Reterred to i Paragraph 1 under “Report on other Tegal and  Regulatory
Requirements™ in the Auditors Report of even dale to the member of Peninsula Mega
Township Developers Limited on the financial stalements for the year ended March

31, 0005]

Report on the internal financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 (“the
Act”)

We hove audited the internal (inancial controls wilth reference to Ind AS financial
statement ol Peninsula Mega Township Developers Limited (7 the Company”) as of
andd o the vear ended 31 Narch, 2025, in conjunction with our audit of the Ind AS
finanaalstatements of the Company for the year ended on that dale.

Ny nent's Responsibility for Internal Financial Controls

Lhe Company’s management s responsible for establishing and maintaining internal
Lrancial control with reference o financial slalement eriteria eslablished by the
Comparr considering the essential components of internal control stated in the
Cuawdane Note on Audil of Taternal Financial Controls Over Financial Reporting (the |
“Canidas e Note”) issued by the Institule of  Charlered  Accounlants ol India
(O These responsibilities include the design, implementation and maintenance of
avgaas s ntemal Hinancial controls that were operating, effectively for ensuring the
orderh and efficient conduct of its business, including adherence to company’s
policies, Ui saleguarding of ils assels, the prevention and detection of (rauds and
crrors. the accuracy and compleleness of the accounting, records, and the limely
propaciiion ol reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial
controls based on our audil. We conducted our audil in accordance with the Guidance
Note and the Standards on Auditing specificd under section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both issued by the 1CAL
Fhose Slandards and the Guidance Note require that we comply wilh cthical
requitements and plan and perform the audit to obtain reasonable assurance aboul
whetior adequate internal financial controls with reference to financial stalement was
establisticd and maintained and if such controls operated effectively in all material

respects



Ounr audit involves  performing  procedures Lo obtain audit cvidence aboul the
adeguacy ol the internal finance controls with reference to financial statement and their

operating elfectiveness,

Our auchit o internal financial controls with reference Lo the Ind AS linancial statement
mcluded oblaming an understanding of internal financial controls with reference Lo the
Ind A5 tiandial statement, assessing the risk that a material weakness exists, and
testing aod evaluating, the design and operating, effectiveness of internal control based
on e Gosensed risks The procedures selected depend on the auditor’s judgement,
includiog  the assessment ol the risks of malerial misstalement in the financial
statements, whether due to fraud or error,

We behieve that the audit evidence we have obtained, is sufficient and appropriale (o
provide o basis for our audit opinion on the Company’s internal financial control with
reterence to financial statements.

NMeaning ol tnternal Financial Controls with reference Lo Financial Statements

A company’s inlernal financial controls with reference o financial statement is a
process designed Lo provide reasonable assurance regarding the reliabilily of (inancial
reporting and the preparation of financial stalemenls (or external purposes in
accordunce avith generally aceepted accounting principles. A company’s inlernal

Bane pd control with reference o financial stalement includes those policies and
procedies that (1) pertain to the maintenance of records that, in reasonable detail,
cocura s and fairly reflect the transaclions and dispositions of the asscts of the

compii (2) provide reasonable assurance that transactions are recorded as necessary
to pernt preparation of financial statements in accordance with generally accepted
acevis b principles, and that receipls and expenditures of the company are being,
made onty e accordance with authorisations of management and directors of the
compariy; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company’s asscls that
could have amaterial effect on the financial statements,

[nherend Lionddations of Internal Financial Controls with reference to Financial
Statenients

Because of the inherent limilations of inlernal (inancial controls with reference o
Linancial statements, including, the possibility of collusion or improper management
overitde ol controls, malterial misstalements due o error or fraud may occur and not
Lo detecied. Adso, projections of any evaluation of the internal financial controls with
reterenie Lo hinancial stalements to future periods are subject to the risk that the
internal Tmancial controls  with reference o financial  statements may become
adequate becaase of changes in conditions, or that the deygree of compliance with the
policies or procedures may deteriorate.



Cponon

lneour opion basis of the information shared by the management, the Company has,
meall natenal respects, an adequate internal Tinancial control with reference to
Hiancial slatements were operating effectively as at March 31, 2025, based on the
internal controls with reference to financial statement eriteria established by the
Company considering the essential components of internal controls sltated in the
Crndaorice Note issued by the ICAL

Por. Unrpvaicash Kedia & Co
Chartescd Accountants

Ty Tk
N TR V5
ISR T3R5 W

Orpdiee st Kedia
Propricior

Wl NG TRZOYT
U 25 152997 BMETQQ K706
Place: stumbai

Dyates Gond 8y 2025




PENINSULA MEGA TOWNSHIP DEVELOPERS LIMITED
CIN: U70200MH2007PLC167082

Balance Sheet as at 31st March 2025

(Amount In Rs. Lakh)

Chartered Accountan
FRN: 135784W

Omprakash Kedia iddharth Setia
Proprietor gt Director
Membership No. 152997 DIN 09347191
Place: Mumbai Place: Mumbai
Date: 2nd May 2025 Date: 2nd May 2025

UDIN:

: As at As at
e i 31st March 2025 31st March 2024
ASSETS
A. Non Current Assets
a. Non Current Tax Assets 3 0.11 0.43
B. Current Assets
a. Financial Assets
i. Cash and Cash Equivalents 4 6.57 6.78
TOTAL 6.68 7.21
EQUITY AND LIABILITIES
Shareholder Funds
a. Equity Share Capital 5 5.00 5.00
b. Other Equity 6 1.62 2.15
Total Equity 6.62 7.15
B. Current Liabilities
a. Financial Liabilities
i, Trade Payables
Micro and Small Enterprises 7 0.06 0.06
Others 7 - -
Total Current Liabilities 0.06 0.06
TOTAL 6.68 7.21
Significant Accounting Policies 2
The accompanying notes are an integral part of the
. . 10-38
financial statements.
As per our report of even date attached
For Omprakash Kedia & Co. For and on behalf of Board of Directors of

Peninsula Mega Township Developers Limited

_Gangadharan
Director
DIN 07016103




PENINSULA MEGA TOWNSHIP DEVELOPERS LIMITED

CIN: U70200MH2007PLC167082

Statement of Profit and Loss for the year ended 31st March 2025

(Amount In Rs. Lakh)

. Year ended Year ended
Particulars NoteNo-| 316t March 2025 31st March 2024
INCOME:
Other Income - -
Total Income " "

EXPENSES:
Finance Cost 8 0.00 0.00
Other Expenses 9 0.21 0.75

Total Expenses 0.21 0.75
Profit /(Loss) Before Tax (0.21) (0.75)
Less : Tax Expense
Current Tax - .
Deferred Tax - -
Prior Year Tax Adjustments 0.32 -
Profit/ (Loss) For The Year After Tax (0.53) (0.75)
Other Comprehensive Income
Total Comprehensive Income for the Year (0.53) (0.75)
Earning per Equity Share
Basic & Diluted 13 (1.06) (1.50)
Significant Accounting Policies 2
The accompanying notes are an integral part of the

: . 10-38

financial statements.

As per our report of even date attached

For Omprakash Kedia &

Omprakash Kedia
Proprietor
Membership No. 152997

Place: Mumbai
Date: 2nd May 2025
UDIN:

For and on behalf of Board of Directors of
Peninsula Mega Township Developers Limited

L4

\l

Siddharth Setia
Director

DIN 09347191

Place: Mumbai
Date: 2nd May 2025

gadharan

Director
DIN 07016103




PENINSULA MEGA TOWNSHIP DEVELOPERS LIMITED
CIN: U70200MH2007PT.C167082

Cash Flow Statement for the year ended 31st March 2025
(Amount in Rs. Lakh)

Year ended Year ended

Particulars 31st March 2025 31st March 2024

A. CASH FLOW FROM OPERATING ACTIVITIES

(Loss) Before Tax (0.21) (0.75)

Adjustments for:
Add: Interest Expenses 0.00 0.00

Operating (Loss) Before Working Capital Changes (0.21) 0.75)
Adjustments for:

Add /Less:
(Increase)/Decrease in Other Financial Assets -
Increase/ (Decrease) in Other Financial Liabilities - -
Increase/ (Decrease) in Trade Payables - >

Cash Flow (Used in) Operating Activities (0.21) (0.75)

Less : Income Tax (Paid) / Refund (Net) - g

Net Cash Flow (Used in) Operating Activities (A) (0.21) (0.75)

B. CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid - .
Proceeds from / (Repayment of) Borrowings (Net) - -

Net Cash Flow From / (Used in) Financing Activities (C) - -

Net Increase / (Marrease) in Cash and Cash Equivalents (A)+(B)+(C) (0.21) (0.75)
Cash and Cash Equivalents at the beginning of the year 6.78 7.53
Cash on Hand - B

With Banks - In Current Accounts 6.57 6.78
Cash and Cash Equivalents at the end of the year (Refer Note 4) 6.57 6.78

Expalanatory notes to Statement of Cash Flows:
1. Statement of Cash Flows is prepared in accordance with Ind AS 7 as notified by the Ministry of Corporate Affairs.

2. InPart A of the Statement of Cash Flows, figures in brackets indicate deduction made from the net loss for deriving the net cash flow
from operating activities. In Part B and Part C, figures in brackets indicate cash outflows.

As per our report of even date attached

For Omprakash Kedia & For and on behalf of Board of Directors of
Chartered Accountant, Peninsula Mega Township Developers Limi
FRN: 135784W
) i
\p "
y

Omprakash Kedia Siddharth Setia NAGangadharan
Proprietor Director Director
Membership No. 152997 DIN 09347191 DIN 07016103
Place: Mumbai Place: Mumbai
Date: 2nd May 2025 Date: 2nd May 2025

UDIN:




PENINSULA MEGA TOWNSHIP DEVELOPERS LIMITED
CIN: U70200MH2007PLC167082

Statement of Changes in Equity for the year ended 31st March 2025

a. Equity Share Capital

(Amount In Rs. Lakh)

Particulars i ST
31st March 2025 31st March 2024
Balance at the beginning of the year 5.00 5.00
Changes in Equity Share Capital during the year - -
Balance at the end of the year 5.00 5.00
b. Other Equity
Reserves & Surplus Others
Particul
articutars Capital Reserve | Retained Earnings Reserves o

Balance as at 31st March 2023 0.96 1.94 - 2.90
Loss for the year - (0.75) . (0.75)
Balance as at 31st March 2024 0.96 1.19 - 215
Loss for the year - (0.53) - (0.53)
Balance as at 31st March 2025 0.96 0.66 - 1.62

As per out report of even date attached

Tor Omprakash Kedia & C

FRN: 135784W

Place: Mumbai
Date: 2nd May 2025
UDIN:

For and on behalf of Board of Directors of
Peninsula Mega Township Developers leltid/ . /?

e

Place: Mumbai
Date: 2nd May 2025

Omprakash Kedia Siddharth Setia gadharan
Proprietor Director Director
Membership No. 152997 DIN 09347191 DIN 07016103




PENINSULA MEGA TOWNSHIP DEVELOPERS LIMITED

NOTE 3 : NON CURRENT TAX ASSETS
(Amount in Rs. Lakh)

As at As at
Particulars 31st March 2025 31st March 2024
Advance Tax {Net of Provision for taxation} 0.11 0.43
Total 0.11 0.43
NOTE 4 : CASH AND CASH EQUIVALENTS

As at As at
Particulars 31st March 2025 31st March 2024
Balance with Banks in Current Accounts 6.57 6.78
Total 6.57 6.78




PENINSULA MEGA TOWNSHIP DEVELOPERS LIMITED

NOTE5: EQUITY SHARE CAPITAL

(Amount in Rs, Lakh)

As at As at
Particulars 31st March 2025 31st March 2024

Authorised
52,000 (52,000 - 31st March 2024) Equity Shares of Rs. 10/- each 5.20 5.20

5.20 5.20
Issued,‘Subscribed and Fully Paid up
Equity Shares of Rs. 10/- each, fully paid up. 5.00 5.00
Total 5.00 5.00

Terms /rights attached to Equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity share is entitled to

3) one vote per share, All shares rank pari passu with regard to dividend .
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of
b) the Company in proportion to the number of equity shares held by the shareholders, after distribution of all preferential
amounts.
Shares in respect of each class in the company held by its holding company or its ultimate holding company including shares
<) held by subsidiaries or associates of the holding company or the ultimate holding company in aggregate;
31-Mar-25 31-Mar-24
Equity Shares No. of Shares held| % of Holding NP (;lfelS:ares % of Holding
Peninsula Land Limited 49,994 99.99% 49,994 99.99%
Peninsula Holdings and Investment Pvt. Ltd. 1 0.00% 1 0.00%
d) Details of shareholders holding more than 5 % shares in the Company
31-Mar-25 31-Mar-24
i 5 No. of Shares .
Equity Shares No. of Shares held| % of Holding held % of Holding
Peninsula Land Limited 49,994 99.99% 49,994 99.99%
e) Details of shareholding of the Promotors along with changes,if any during the Financial Year.
Shares held by promoter's at the end of the Year
3 >
S. No. Promotor Name No. of shares % of total shares (e Puring
the Year
1 |Peninsula Land Limited 49,994 99.988% .
2 |Urvi A. Piramal* 1 0.002% -
3 |Rajeev A, Piramal* 1 0.002% -
4 |Harshvardhan A.Piramal* 1 0.002% -
5 |Nandan A. Piramal* 1 0.002% -
6 |N. Gangadharan* 1 0.002% -
7 |Peninsula Holdings and Investment Pvt. Ltd. 1 0.002% -
Total 50,000 100.00% -

* Nominee of Peninsula Holding and Investment Pvt. Ltd




PENINSULA MEGA TOWNSHIP DEVELOPERS LIMITED

NOTE 6 : OTHER EQUITY

Refer Statement of Changes in Equity for detailed movement in Other Equity.

a. Summary of Other Equity:

(Amount in Rs. Lakh)

As at As at

Particulars 31st March 2025 31st March 2024
Capital Reserve
Opening Balance 0.96 0.96
Addition during the year 5 -
Closing Balance 0.96 0.96
Retained Earnings
Opening Balance 1.19 1.94
Loss for the year (0.53) (0.75)
Closing Balance 0.66 1.19
Total 1.62 215

b. Nature and Purpose of Reserves

i. Capital Reserve: During demerger, the excess of consideration received over the net assets transferred is

treated as Capital Reserve.

ii. Retained Earnings: Retained Earnings are the profits that the Company has earned till date, less any
transfers to general reserve, dividends or other distributions paid to shareholders.

NOTE 7: TRADE PAYABLES

Particulars

As at
31st March 2025

As at
31st March 2024

a. Trade Payables

(i) Micro and Small Enterprises 0.06 0.06
(ii) Others - -
Total 0.06 0.06




PENINSULA MEGA TOWNSHIP DEVELOPERS LIMITED

NOTE 8 : FINANCE COSTS

(Amount in Rs. Lakh)

Year ended Year ended
Particulars 31st March 2025 31st March 2024
Bank Charges 0.00 0.00
Interest Expenses . 0.00
Total 0.00 0.00
NOTE 9: OTHER EXPENSES

Year ended Year ended
Particulars 31st March 2025 31st March 2024
Professional Fees 0.05 0.63
Auditors' Remuneration (Refer Note 11) 0.06 0.06
Miscellaneous Expenses 0.06 0.06
Filing Fees 0.0¢4 -
Total 0.21 0.75




PENINSULA MEGA TOWNSHIP DEVELOPERS LIMITED
10 Financial Instruments - Fair Values and Risk Management

A Accounting Classification and Fair Values (Amount in Rs. Lakh)

The carrying value of financial instruments by categories as at 31st March, 2025 is as follows:

Carrying Amount
- -2
Sl FVTPL FVTOCI  |Amortised Cost Total

Financial Assets

Cash and Cash Equivalents - - 6.57 6.57
Other Financial Assets - -
Total - - 6.57 6.57
Financial Liabilities

Trade Payables - - 0.06 0.06
Other Financial Liabilities - = - =
Total - - 0.06 0.06

The carrying value of financial instruments by categories as at 31st March, 2024 is as follows:

Carrying Amount

i FVTPL FVTOCI | Amortised Cost Total
Financial Assets
Cash and Cash Equivalents - - 6.78 6.78
Other Financial Assets - -
Total - - 6.78 6.78
Financial Liabilities
Trade Payables - - 0.06 0.06
Other Financial Liabilities E - - =
Total - - 0.06 0.06
Note No. 1

The Management assessed that the carrying amounts of cash and cash equivalents and trade and other payables as at 31st March, 2025 and
31st March, 2024 approximate their fair value.

B Financial Risk Management

The Company has exposure to the following risks arising from financial instruments:
= Credit risk ;

= Liquidity risk ; and

* Market risk

Risk Management Framework

The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management
framework. The Committee reports regularly to the Board of Directors on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk
limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company’s activities. The Company, through its training and management standards and procedures,
aims to maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

a Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company s recelvables from customers, loans and 1nvestment in debt securities. Credlt risk is

Company grants credit terms in the normal course of business.




The carrying amount of following financial assets represents the maximum credit exposure:
Cash and Cash Equivalents

The Company held Cash and Cash Equivalents of Rs. 6.57 lakh as at 31st March, 2025 (Rs. 6.78 lakh as at 31st March, 2024). The Cash and
Cash Equivalents are held with bank.

b Liquidity Risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it
will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation.
Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows, This monitoring includes
financial ratios and takes into account the accessibility of Cash and Cash Equivalents.
Exposure to Liquidity Risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted,
and include estimated interest payments and exclude the impact of netting agreements.
(Amount in Rs, Lakh)
31-Mar-25 Camying I Within 12 1-2 Year 2-5 Years More than 5 Total
Amount month Years
Trade Payables 0.06 0.06 - - - 0.06
Short Term Borrowings - - - - - -
31-Mar-24 Camying | WIhIN12 |y yoar | 25Years |MOTEthanS| oy
Amount month Years
[Irade Payables 0.06 0.06 - - - 0.06
Short Term Borrowings - - . - - -
¢ Market Risk
Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates and equity prices and will affect the
Company’s income or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial
instruments including foreign currency receivables and payables and long term debt.
The Company is exposed to market risk primarily related to interest rate risk.
b Fair Value Sensitivity Analysis for Fixed Rate Instruments
The Company does not account for any fixed rate financial assets or liabilities at fair value. Therefore, a change in interest rates at the
reporting date would not affect Profit or Loss.
11 Auditors' Remuneration (Amount in Rs. Lakh)
Particulars Year ended Year ended
31st March 2025 31st March 2024
As Auditors
a Audit Fees 0.05 0.05
b Goods & Services Tax on Fees and Reimbursement 0.01 0.01
Total 0.06 0.06
12 List of Related Parties and Transactions during the year as per Ind AS 24 Related Party Disclosures.
A. Holding Company
1 Peninsula Land Limited (Holding Company)




Key Management Personnel

1 Rajeev Piramal
2 N. Gangadharan
3 Siddharth Setia
C. Details of Transactions are as Follows : (Amount in Rs, Lakh)
Particulars 2024-25 2023-24
1 Expenses of the Company paid by:
a Holding Company
i Peninsula Land Limited 0.06 0.12
2 Loan Repaid to/ Reimbursement to:
a Holding Company
i Peninsula Land Limited 0.06 0.12
3 Outstanding Balances as on date
Payable by Company to
a Holding Company
i Peninsula Land Limited -
13 Earnings Per Share (EPS)
Particulars Year ended Year ended
31st March 2025 31st March 2024
i Profit / (Loss) attributable to Equity Shareholders (Rs. in lakh) (0.53) (0.75)
ii Weighted Average Number of Equity Shares (No. in lakh) 0.50 0.50
iii Basic and Diluted earnings per share (Rs.) (1.06) (1.50)
iv  Face Value of Share (Rs.) 10 10
14 Capital Management
a Risk Management
The Company'’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. Management monitors the return on capital as well as the level of dividends to ordinary shareholders.
The Board of Directors seeks to maintain a balance between the higher returns that might be possible with higher levels of borrowings and
the advantages and security afforded by a sound capital position.
The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’ i.e. Gearing Ratio. For this purpose, adjusted net debt
is defined as total liabilities, comprising interest-bearing loans and borrowings less cash and cash equivalents.
The gearing ratio is not applicable to the as Company doesnot have any debt.
b Dividend

The Company has not declared any dividend during the current year and previous year.




15 Tax Expense

a

Amounts recognised in the Statement of Profit and Loss

(Amount in Rs, Lakh)

Particulars 2024-25 2023-24
Current Income Tax - s
Deferred Income Tax Expense / (Income) [Net]
Reversal of DTL on temporary differences - -
Deferred tax expense / (income) - -
Prior Years Tax Adjustments - -
Tax expense/ (benefit) for the year - -
Deferred Tax Movement (Amount in Rs. Lakh)
FY 2024-25
Particulars As at Recognised in As at
31-Mar-24 Profit or Loss OCI 31-Mar-25
Fair Valuation of Loan - - -
Total - - -
FY 2023-24
Particulars As at Recognised in As at
31-Mar-23 Profit or Loss OCI 31-Mar-24
Fair Valuation of Loan - =
Total - - -

The company has not created deferred tax assets on carried forwards business losses considering there is no reasonable certainty to adjust /

reverse in near future,

Reconciliation of tax expense and accounting profit multiplied by tax rate.

(Amount in Rs. Lakh)

Particulars 2024-25 2023-24 |
Profit / (Loss) before Tax (0.21) (0.75)
Tax at rate of Indian Income Tax Act @ 25.168% (PY 22.88%) (0.06) (0.19)

Tax effect of amounts which are not deductible/
DTA not created on unabsorbed losses.

Prior year Tax Adjustments

Others

0.06

0.19
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Disclosure as per The Micro, Small and Medium Enterprises Development Act, 2006

Based on the information available with the Company, the following is the amount due to suppliers who are registered as micro, small and
medium enterprises under "The Micro, Small and Medium Enterprises Development Act, 2006".

(Amount in Rs. Lakh)

Particulars Year ended Year ended
31st March 2025 31st March 2024

Principal amount remaining unpaid as on 31st March 0.06 0.06
b Interest due thereon as on 31st March - =
¢ The amount of interest paid along with the amounts of the payment made to the supplier beyond -
the appointed day
d  The amount of interest due and payable for the year -
e The amount of interest accrued and remaining unpaid as at 31st March - -
f The amount of further interest due and payable even in the succeeding years, until such date when - =
the interest dues as above are actually paid
17 Trade Payables Ageing
a  Ageing of Trade Payables as at 31st March 2025 (Amount in Rs, Lakh)
Outstanding for followings years from the due date of payment
3r. Particulars AR 1-2years | 2-3 years Moze han 3 Total
No. ‘year years
(i) |MSME 0.06 . - - 0.06
(ii) [Others - . E - -
(iii) |Disputed dues MSME - - - E -
(iv) |Disputed dues Others - - - - -
b Ageing of Trade Payables as at 31st March 2024 (Amount in Rs. Lakh)
Outstanding for followings years from the due date of payment
2 Particulars gL 1-2years | 2-3 years Morgihiam Total
No. year : ycears
(i) |MSME 0.06 - - - 0.06
(if) [Others - : = ; 5
(iif) |Disputed dues MSME - - c = s
(iv) |Disputed dues Others - - - - -
18 Capital Management

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. Management monitors the return on capital as well as the level of dividends to ordinary shareholders.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. The Board of Directors seeks to maintain a balance between the higher returns that might be possible with higher levels
of borrowings and the advantages and security afforded by a sound capital position. The Company expects the debt equity ratio to be less
than 10 times.

The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’ (gearing ratio). For this purpose, adjusted net debt is
defined as total liabilities, comprising interest-bearing loans and borrowings less cash and cash equivalents.

The Company adjusted net debt to equity ratio as at year end is as follows,
(Amount in Rs. Lakh)

Particulars 2024-25 2023-24
Total Debt - -
Less: Cash and Bank Balances 6.57 6.78
Adjusted Net Debt ,Tm (6.57) (6.78)
Total Equity Jph-=24, f% 6.62 7.15
Gearing Ratio SN NZN\099) (13.94)
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The Company does not have any trade receivables as at 31st March 2025 and 31st March 2024 and hence ageing is not given.
The Company have not granted any loans or advances to promoters, directors, KMPs etc.

There is no proceeding have been initiated or pending against the company for holding any benami property under the benami transactions
( Prohibition) Act 1948 (45 of 1988).

In view of losses the disclosure under section 135 of the Company's Act 2013 on CSR activity ( Corporate social responsibility) is not
applicable

There is no transaction not recorded in the books of accounts but same have been surrendered or disclosed as income during the year in the
tax assessment.

The Company has not traded or invested in crypto currency or virtual currency

The details of immovable property and Property plant and equipments is not applicable as company does not have any such assets as on
date.

The Company does not have any transaction with companies struck off under section 248 of the companies Act 2013,

29

30

31

32

33

27 Ratios

Sr Particulars _31-Mar-25 31-Mar-24 Variance Remarks

(a) |Current ratio 111.36 114.97 -3%

(b) |Debt- equity ratio NA NA

(c) |Debt service coverage ratio NA NA

(d) |Return on equity ratio (0.019) (0.025) 23% Lesser Losses during the year —Ji
(e ) |Inventory turnover ratio NA NA

(f) |Trade receivable turnover ratio NA NA

(g) |Trade payable turnover ratio NA NA

(h) |Net capital turnover ratio NA NA

(i) [Net profit ratio NA NA

(i) |Return on capital employed -8.06% -10.54% 24 % Lesser Losses during the year |
(k) |Return on Investment NA [ NA e B}

28 There is no scheme of arrangement disclosure is not applicable for the year ended 31st March 2025 ( 31st March 2024).

In the opinion of the directors, current assets, have the value at which they are stated in the balance sheet, if realized in the ordinary course
of business. Sundry creditors are subject to confirmation.

Details require as per schedule III of the Companies Act 2013 wherever applicable has been provided in the notes forming parts of the
accounts.

The Company does not have any contingent liabilities as at 31st March 2025 and 31st March 2024.

The ‘management approach' as defined in "Ind AS 108 - Operating Segments" requires disclosure of segment-wise information based on the
manner in which the Chief Operating Decision Maker (CODM) evaluates the performance and allocates resources in cases where a reporting
entity operates in more than one business segment. Since the Company is primarily engaged in the business of real estate development
which the Management and CODM recognise as the sole business segment, the disclosure of such segment-wise information is not required
and accordingly, not provided.

As per MCA notification dated August 05,2022, the Central Government has notified that Companies (Accounts) Fourth Amendment Rules,
2022. As per the amended rules, the companies are required to maintain back up of the books of account and other relevant books and
papers in electronic mode that should be accessible in India at all the time. Also, the companies are required to create back up on servers
physically located in India on a daily basis.

Books of accounts of the Company were maintained in electronic form mode throughout the year. Also, backup of books of accounts were
maintained on daily basis throughout the year.




34 Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (hereinafter referred as “the Account Rules”) states that for the financial year
commencing on or after the 1st day of April 2023, every company which uses accoun ting software for maintaining its books of account, shall
use only such accounting software which has a feature of record ing audit trail of each and every transaction, creating an edit log of each
change made in the books of account along with the date when such changes were made and ensuring that the audit trail cannol be disabled

35

36
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The company implemented TallyPrime (Edit Log) software to maintain books of accounts since 21st June 2023. TallyPrime (edit log) has
features of audit trail & maintaining log of creating & changes made. Audit trail enablement is as below
1) Audit trail at database level & related controls on maintenance of edit logs was enabled on implementation since 21st June 2023.

2) Audit trail was enabled for financial accounting transactions from 21st June 2023. Till 20th June 2023, the Company was maintaining books
of accounts in software which did not have feature recording audit trail of each and every transaction.

3) As per proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, is applicable from April 12023, reporting under Rule 11(g) of the
Companies (Audit & Auditors) Rules, 2014 the audit trail has been preserved by the Company as per the statutory requirements for the

record retention.

The figures have been rounded off to two decimals in Lakh.

The Company is registered with Ministry of Corporate Affairs under CIN U70200MH2007PLC167082.

There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the Balance Sheet

date.

Previous year figures have been reclassified wherever necessary to conform to current year's classification.

As per our report of even date attached

For Omprakash Kedia & Co.
Chartered Accountants

FRIN: 135784W

Omprakash Kedia
Proprietor

Place: Mumbai
Date: 2nd May 2025
UDIN:

For and on behalf of Board of Directors of
Peninsula Mega Township Developers Limited

by

Siddharth Setia N. Gatigadharan
Director Director

DIN 09347191 DIN 07016103
Place: Mumbai

Date: 2nd May 2025
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PENINSULA MEGA TOWNSHIP DEVELOPERS LIMITED
Company Overview

Peninsula Mega Township Developers Limited (“the Company”) is a Public Limited Company which
was formed for Real Estate Development and is domiciled in India.

The financial statements of the Company for the year ended 31st March, 2025 were authorised for
issue in accordance with the resolution of the Board of Directors on 2nd May, 2025.

Material Accounting Policies
Basis of Preparation of Financial Statements
Compliance with Ind AS

The financial statements comply with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standard) Rules, 2015 and the Companies (Indian Accounting
Standards) Amendment Rules, 2016 to comply with the Section 133 of the Companies Act, 2013 (“the
2013 Act”), and the relevant provisions of the 2013 Act as applicable.

Historical Cost Convention

The financial statements have been prepared under the historical cost convention on accrual basis,
except for certain financial assets and liabilities that are measured at fair value (refer accounting
policy regarding Financial Instruments).

Operating Cycle

All assets and liabilities have been classified into current and non-current based on the Company’s
Normal Operating Cycle (twelve months).

Functional and Presentation Currency

These financial statements are presented in Indian Rupees, which is also the functional currency of
the Company. All financial information presented in Indian Rupees has been rounded off to two
decimals in lakhs.

Use of Accounting Estimates and Judgments

The preparation of the financial statements in conformity with Ind AS requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of these financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognised in the periods in which the results are known /
materialise.

Impairment of Non Financial Assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an
asset’s fair value less costs of disposal and its value in use. When the carrying amount of an asset
exceeds its recoverable amount, the asset is considered impaired and is written down to its
recoverable amount. In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessment of the tin f
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PENINSULA MEGA TOWNSHIP DEVELOPERS LIMITED

money and the risk specific to the asset. In determining fair value less cost of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate valuation
model is used. These calculations are corroborated by valuation multiples or other available fair value
indicators.

Impairment of Financial Assets

The impairment provisions for financial assets are based on assumptions about the risk of default and
expected loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on the Company’s past history, existing market
conditions as well as forward looking estimates at the end of each reporting period.

Fair Value Measurement of Financial Instruments

When the fair values of the financial assets and liabilities recorded in the Balance Sheet cannot be
measured based on the quoted market prices in active markets, their fair value is measured using
valuation technique. The inputs to these models are taken from the observable market wherever
possible, but where this is not feasible, a review of judgment is required in establishing fair values.
Any changes in assumptions could affect the fair value relating of financial instruments.

Measurement of Fair Values

The Company has an established control framework with respect to the measurement of fair values.
The Management regularly reviews significant unobservable inputs and valuation adjustments. If
third party information is used to measure fair values, then the Management assesses the evidence
obtained from the third parties to support the conclusion that such valuations meet the requirements
of Ind AS, including the level in the fair value hierarchy in which such valuations should be classified.

When measuring the fair value of a financial asset or a financial liability, the Company uses
observable market data as far as possible. Fair values are categorised into different levels in a fair
value hierarchy based on the inputs used in the valuation techniques as follows:

Level 1: Quoted prices in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.
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PENINSULA MEGA TOWNSHIP DEVELOPERS LIMITED
Financial Instruments
Financial Assets
Classification
The Company classifies financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of its business
model for managing the financial assets and the contractual cash flow characteristics of the financial
asset.
Initial Recognition and Measurement
All Financial Assets (not measured subsequently at fair value through profit or loss) are recognised
initially at fair value plus transaction costs that are attributable to the acquisition of the financial asset.
Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date,
ie., the date that the Company commits to purchase or sell the asset.
Subsequent Measurement

For purposes of subsequent measurement financial assets are classified into two broad categories:

(a) Financial asset at fair value
(b) Financial asset at amortised cost

Where assets are measured at fair value, gains and losses are either recognised entirely in the
statement of profit or loss (i.e. fair value through profit or loss), or recognised in other comprehensive
income (i.e. fair value through other comprehensive income).

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised when:

(a) The rights to receive cash flows from the asset have expired, or
(b) The Company has transferred its rights to receive cash flows from the asset

Financial Liabilities
Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost or at fair
value through profit or loss.

Initial Recognition and Measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings.
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PENINSULA MEGA TOWNSHIP DEVELOPERS LIMITED

Subsequent Measurement

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortised cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised in the
Statement of Profit and Loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the
Statement of Profit and Loss.

This category generally applies to interest amortised bearing loans and borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
a new liability. The difference in the respective carrying amounts is recognised in the Statement of
Profit and Loss.

Equity Instruments

An equity instrument is a contract that evidences residual interest in the assets of the Company after

deducting all of its liabilities. Equity instruments recognised by the Company are recognised at the
proceeds received net off direct issue cost.

Revenue Recognition

Interest income is accounted on an accrual basis at effective interest rate.

Income Tax

Income Tax expense comprises current and deferred tax. It is recognised in the Statement of Profit and
Loss except to the extent that it relates to items recognised directly in Equity or in Other
Comprehensive Income.

Current Tax

Current Tax comprises the expected tax payable or receivable on the taxable income or loss for the
year and any adjustment to the tax payable or receivable in respect of previous years. It is measured
using tax rates enacted or substantively enacted at the reporting date. Current tax also includes any
tax arising from dividends.

Current tax assets and liabilities can be offset only if the Company

(i) has a legally enforceable right to set off the recognised amounts; and

(iiy intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the amounts used for taxation purposes.
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Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available against which
they can be used. Deferred tax assets are reviewed at each reporting date and are reduced to the
extent that it is no longer probable that the related tax benefit will be realised. Such reductions are
reversed when the probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent
that it has become probable that future taxable profits will be available against which they can be
used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences
when they reverse using tax rates enacted or substantively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Company expects, at the reporting date, to recover or settle the carrying amount of its
assets and liabilities.

Deferred tax assets and labilities are offset only if:

(i) The Company has a legally enforceable right to set off current tax assets against current tax
liabilities; and

(ii) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same
taxation authority on the same taxable entity.

The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

VII Borrowing Cost

Borrowing costs are interest and other costs that the Company incurs in connection with the
borrowing of funds and is measured with reference to the effective interest rate applicable to the
respective borrowing.

Borrowing costs pertaining to the period from commencement of activities relating to construction /
development of the qualifying asset upto the time all the activities necessary to prepare the qualifying
asset for its intended use or sale are complete are allocated to qualifying assets.

All other borrowing costs are recognised as an expense in the period which they are incurred.

VIII  Cash and Cash Equivalents

Cash and Cash Equivalents in the balance sheet comprise cash at banks and on hand and short term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

IX Earnings Per Share

Basic earnings per share is computed by dividing the profit / loss after tax by the weighted average
number of equity shares outstanding during the year. The weighted average number of equity shares
outstanding during the year is adjusted for the events for bonus issue, bonus element in a rights issue
to existing shareholders, share split and reverse share split (consolidation of shares). Diluted earnings
per share is computed by dividing the profit / loss after tax as adjusted for dividend, interest and
other charges to expense or income (net of any attributable taxes) relating to the dilutive potential
equily shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity shares which could have been issued
on conversion of all dilutive potential equity shares.
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Statement of Cash Flows

The Statement of Cash Flows is prepared under the “Indirect Method” as prescribed under the Indian
Accounting Standard (Ind AS) 7 - “Statement of Cash Flows”.

Cash and Cash Equivalents for the purpose of the Statement of Cash Flows comprise of cash at bank
and on hand and short term investments with original maturity of three months or less.

Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as a result of past events and it
is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates.

Contingent liabilities are disclosed in the Notes. Contingent liabilities are disclosed for -

(i)  possible obligations which will be confirmed only by future events not wholly within the control
of the Company or

(i)  present obligations arising from past events where it is not probable that an outflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation
cannot be made.

Commitments include the amount of purchase order (net of advances) issued to parties for completion
of assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each Balance
Sheet date.




