A Omprakash Kedia & Co.

Chartered flccountants

INDEPENDENT AUDITOR’S REPORT

To,
The Members of
Pavurotti Real Estate Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Pavurotti Real Estate Private
Limited (“the Company”), which comprise the balance sheet as at March 31 2024, and the
Statement of Profit and Loss (including other Comprehensive Income), the cash flow
statement and the statement of changes in equity for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs (financial position) of
the Company as at March 31 2024, and profit (financial performance including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SAs) specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those SAs are further
described in the auditor’s responsibilities for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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Other Information

The Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibilily is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appear to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Emphasis of Matter

Without qualifying our opinion, we draw attention to the fact that the Company incurred a Net
Loss of Rs.0.51 Lacs during the year ended 31st March,2024 In view of the same, we are unable
to express our opinion on Going Concern Status of the Company.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs (financial position), Profit/Loss and other comprehensive income
(financial performance), changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting
Standards (‘'Ind AS’) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.



In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.



Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. The Company has not paid or provided any managerial remuneration during the year.
Accordingly reporting under Section 197(16) of the Act is not applicable.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of section 143(11) of the Act, we give in the
“Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

3. Asrequired by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;



. The balance sheet, the statement of profit and loss (including other
comprehensive income), the Statement of Changes in Equity and the cash flow
statement dealt with by this report are in agreement with the books of account;

. In our opinion, the aforesaid financial statements comply with the Ind AS
specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014;

. On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operative effectiveness of such controls, refer
to our separate report in “Annexure B”.

With respect to other matters to be included in Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules,2014 in our opinion
and to the best of our information and according to the explanation given to us:

i. The Company does not have any pending litigations which would impact its
financial position:

ii. The company did not have any Long-term contracts including derivative
contracts for which there were any material foreseeable losses:

ili. There has been no delay in transferring amounts, required to be transferred, to
the investor Education and Protection Fund by the Company.

iv. a) The Management has represented that to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries”) with the
understanding, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of Ultimate Beneficiaries;

b) The Management has represented that to the best of its knowledge and belief,
no funds ( which are material either individually or in the aggregate) have been
received by the Company from any person or entity including foreign entity
(“Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries).



) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 1(e), as
provided under (a) and (b) above, contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.

vi. As stated in Note No.13 (22) as informed to us by the Management of the Company the
financial statements of the Company has used accounting software for maintaining; its
books of account for the financial year ended March 31 2024 which has a feature or
recording audit trial facility and the same has operated throughout the year for all
relevant transactions recorded in the software.

For, Omprakash Kedia & Co.
Chartered Accountants ___
FRN: 135784W

Omprakash Kedia
Proprietor

M. No. 152997
UDIN: 24152997BKAGOF6034

Place: Mumbai
Date: 21st May 2024



ANNEXURE “A” TO INDEPENDENT AUDITORS’ REPORT

[Referred to in Paragraph 1 under “Report on other Legal and Regulatory Requirements” of
our report to the members of “Pavurotti Real Estate Private Limited (“the Company”) on
the financial statements for the year ended March 31, 2024]

i

ii.

iii.

iv,

vi,

On the basis of the information and explanation given to us and examination of
relevant records, the Company does not have any item of Property, Plant and
Equipment; therefore, provisions of paragraph 3 (i) of the order is not applicable to the
Company.

Based on information and explanation given to us and examination of relevant records,
the Company does not have inventory in the books. Accordingly, paragraph 3 (ii) of
the order is not applicable to the Company.

(a) The Company has not been sanctioned working capital limits in excess of Z 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable.

As inform, the company has not granted any loan, secured or unsecured to companies,
firms, limited liability partnerships or other parties covered in the register maintained
under section 189 of the Act, 2013. Accordingly, Paragraph 3 (iii) (a), 3 (iii) (b) and (iii)
(c) of the order are not applicable.

Based on information and explanation given to us, in respect of loans, investments,
guarantees and securities, the company has complied with the provision of section 185
and 186 of the Act. Further, the provisions of Section 186 the act not applicable to the
company as it is engaged in the business of Real Estate.

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits from public within the provisions of sections
73 to 76 of the Act and rules framed there under.

The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act and the rules framed there under.



vii,

viii.

ix.

a) The Company is generally regular in depositing with appropriate authorities,
undisputed statutory dues including provident fund, employees state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax, good and services tax, cess and any other material statutory dues applicable
to it.

AND

According to the information and explanations given to us no undisputed
amounts payable in respect of provident fund, employees state insurance,
income tax, sales tax, service tax, value added tax, goods and services tax,
custom duty, excise duty, cess and any other material statutory dues applicable
to it, were outstanding at the year end, for a period of more than six months
from the date they became payable.

b) According to the information and explanations given to us, there are no dues
with respect to sales-tax, service tax, duty of customs, duty of excise, value
added tax, goods and services tax, customs duty, excise duty, which have not
been deposited on account of any dispute.

According to the information and explanations given to us, the company does not have
any loans or borrowings from any financial institution, bank, and government during
the year. The Company has not defaulted in repayment of dues to debenture holdings
during the year.

The company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Hence, the
provisions of paragraph 3(ix) of the Order are not applicable to the company.

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practises in India, and
according to the information and explanations given to us, we have neither come
across any instance of fraud by the company or any fraud on the Company by its
officers or employees, noticed or reported during the year, nor have we been informed
of any such instance by the management.



xi.

xii.

xiii,

Xiv.

xvii,

As per the information and explanation given to us, The Company has not paid
/provided any managerial remuneration. Accordingly, paragraph 3(xi) of the order is
not applicable.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company therefore, paragraph 3 (xii) of the order is not
applicable to the Company.

According to the information and explanations given to us, all transactions entered into
by the company with the related parties are in compliance with section 177and 188 of
Act, where applicable and the details have been disclosed in the Financial Statements
as required by the applicable accounting standards.

The company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Therefore,
paragraph 3(xiv) of the order is not applicable to the company.

According to the information and explanations given to us, the company has not
entered into non-cash transactions with directors or persons connected with him
during the year. Therefore, the provisions of Paragraph 3(xv) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the company, the company is not required to be
registered under section 45-IA of the Reserve Bank of India Act 1934.

The company’s status of financials in the current year and immediately preceding
Financial year.

(Amount in Lakhs)
Particulars Current F.Y. P.Y.
Net Profit/(Loss) (0.51) (0.64)
Non-Cash Items: - - -
Income: -

Old balances written off

Cash Losscs 0.51) (0.64)




xXviii,

Xix.

There has been no resignation of Statutory auditors during the year, hence paragraph
3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the company, material uncertainty exists as on the date of
the audit report as the Company’s Business/ Turnover is Nil. However, the Company
is in the process of identifying alternative business plans to improve the performance
of the Company.

According to the information and explanations given to us and based on our
examination of the records of the company, paragraph 3(xx) of the Order is not
applicable.

This clause is not applicable, as company is not required to prepare consolidated
financial statements,

For, Omprakash Kedia & Co.
Chartered Accountants

FRN: 135784W

gi
Omprakash Kediay %~
Proprietor

M. No. 152997

UDIN : 24152997BKAGOF6034
Place: Mumbai

Date: 21st May 2024



Annexure “B” to the Independent Auditor’s Report on the Internal Financial Controls
under clause (i) of Sub-Section 3 of section 143 of the Companies Act,2013 (“the act”)

In conjunction with our audit of the financial statements of Pavurotti Real Estate Private
Limited (“the company) as of and for the year ended March 31, 2024, we have audited the
internal financial controls over financial reporting (“IFCoFR”) of the company of as of that
date.

Management’s responsibility for internal financial controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the company’s IFCoFR based on our audit. We
conducted our audit in accordance with the Guidance Note and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of IFCoFR, both issued by the Institute of Chartered Accountants of
India. Those standards and the guidance note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate IFCoFR was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement in the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s IFCoFR.



Meaning of internal financial controls with reference to Financial Statements

A company’s IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s IFCoFR
includes those policies and procedures that (i) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (ii) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and
(iii) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of IFcoFR, including the possibility of collusion or
improper management of override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the IFCOFR to future
periods are subject to the risk that the IFCoFR may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company
has, in all material respects, an adequate IFcoFR and such IFcoFR were operating effectively
as at March 31, 2024, based on the IFCOFR criteria established by the company considering
the essential components of internal controls stated in the Guidance Note on Audit of IFRCoFR
issued by the ICAL

For, Omprakash Kedia & Co.
Chartered Accountan
FRN: 135784W
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M. No. 152997 -

UDIN : 24152997BKAGOF6034
Place: Mumbai
Date: 21st May 2024



PAVUROTTI REAL ESTATE PRIVATE LIMITED
CIN No. U70100MH 1995PTC084292
Balance Sheet As At 31st March,2024

(Amount in Lakhs)

Particulars FAOE s As at
No. 31st March,2024 31st March,2023
I. ASSETS

Current Assets
(a) Financial Assets

Cash and Cash Equivalents 3 1.47 7.73

Loans 4 35.84 30.34
(b) Other Assets 5 - 0.05
Total Current Assets 37.31 38.12
TOTAL ASSETS 37.31 38.12

IL EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital 6 10.00 10.00
(b) Other Equity 7 26.37 26.89
Total Equity 36.37 36.89
Current liabilities
(a) Financial Liabilities

Trade Payable -Micro and Small Enterprises 8 0.24 0.41

Other Trade Payables 8 0.70 0.82
Total Current Liabilities 0.94 1.23
TOTAL EQUITY AND LIABILITIES 37.31 38.12
Significant Accounting Policies 1&2
The accompanying notes are an integral part of these
financial statements tleaeg

As Per Our Report of Even Date For and on behalf of Board of Directors of
For M/S Omprakash Kedia & Co. Pavurotti Real Estate Private Limited

ICAI Firm Reg. No. : 135784W
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Omprakash Kedia Rajeev Ashok Pirama Kayed Zoher Tambawala
Proprietor AL S . Director Director

Membership No: 152997 ‘ ' \‘“_n\\ DIN No.: 00044983 DIN No.: 00402902

UDIN 24\S20938K KGOF (o3l :g( )5*))

Date : 21th May 2024 \“:'3 \ ,-_,\'\, Date : 21th May 2024

Place: Mumbai -f;;:f',}"_' N Place: Mumbai




PAVUROTTI REAL ESTATE PRIVATE LIMITED
CIN No. U70100MH1995PTC084292

Statement of Profit & Loss for the Year ended 315t March,2024

(Amount in Lakhs)

Note Year ended Year ended
Particulars No. 31st March,2024 31st March, 2023
IND AS IND AS
Income:
Total Revenue # -
Expenses:
Finance Costs 9 0.02 0.01
Other Expenses 10 0.49 0.63
Total Expenses 0.51 0.64
Profit / (Loss) Before Exceptional Items and Tax (0.51) (0.64)
Exceptional Items = -
Profit/(Loss) Before Tax 0.51) (0.64)
Tax Expenses
- Current Tax - -
- Income Tax of Earlier Year - 0.03
- Deferred Tax 5 =
Total Tax Expenses - 0.03
Profit/(Loss) After Tax for the Year (A ) 0.51) (0.67)
Other Comprehensive Income for the Year ( B) i z
Total Comprehensive Income for the Year (A +B) (0.51) (0.67)
Earnings Per Equity Share: 11
- Basic (in Rs.) ©.51) (0.67)
- Diluted (in Rs.) (0.51) 0.67)
Significant Accounting Policies 1&2
The accompanying notes are an integral part of these financial statements 11& 29

As Per Our Report of Even Date
For M/S Omprakash Kedia & Co.
135784 W =

ICA! Firm Reg. No. :

~

Omprakash Kedia

Proprietor

J\t
< 3%
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Membership No: 152997
UDIR 24152893 gKN4OF €034

Date : 21th May 2024
Place: Mumbai

M REGD. "U
b 136784 WY

For and on behalf of Board of Directors of
Pavurotti Real Estate Private Limited

Rajeev Ashok Piyamal
Director
DIN No.: 00044983

Date : 21th May 2024
Place: Mumbai

K ‘KGLM‘J@W' 44’3

Kayed Zoher Tambawala

Director
DIN No.: 00402902




PAVUROTTI REAL ESTATE PRIVATE LIMITED

CIN No. U70100MH1995PTC084292

Cash Flow Statement for the Year ended

31st March,2024

(Amount in Lacs)

Particulars

I |Cash Flow from Operating Activities
Profit / (Loss) Before Tax

Adjustments for:
Finance Costs

Operating Loss Before Working Capital Changes
Adjustments For :

Loans & Advances

Other Current Assets

Trade Payables

Others Liabilities

Cash Generated from / (Used in) Operations
Taxcs Paid (Nct of Refund)

Net Cash Flow From / (Used in) Operating Activities (A)

I [Cash Flow From Investing Activities

Net Cash Flow from Investing Activities (B)

Il |Cash Flow From Financing Activities

Finance Costs

Net Cash Flow from Financing Activities (C)

Increase / (Decrease) in Cash and Cash Equivalents )=A+B+C)
Cash & Cash Equivalents as at Beginning of the Year

Cash & Cash Equivalents as at End of the Year

Year ended Year ended
31st March,2024 31st Mareh, 2023
(0.51) (0.64)
0.02 0.01
(0.49) (0.63)
0.05 (0.05)
(5.50) 0.65
(0.30) 0.04
- (0.69)
(6.24) (0.68)
- (0.03)
(6.24) (0.71)
(0.02) 0.01)
(0.02) (0.01)
(6.26) (0.66)
7.73 8.45
1.47 7.73

The accompanying notes are an integral part of these financial statements

Standard (Ind AS 7) - Statement of Cash Flows.

year's classifications.

1) The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting

2) Previous year figures have been regrouped, rearranged or reclassified wherever necessary to conform to the current

As Per Our Report of Even Date
For M/S Omprakash Kedia & Co.
ICAI Firm Reg. No. : 135784W
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For and on behalf of Board of Directors of
Pavurotti Real Estate Private Limited

K,‘ﬁﬂ)cﬂﬂb w\w@

Rajeev Ashok Piraial  Kayed Zoher Tambawala
Director Director
DIN No.: 07619649 DIN No.: 00402902

Date : 21st May 2024
Place: Mumbai




PAVUROTTI REAL ESTATE PRIVATE LIMITED

Statement of Changes in Equity for the Year ended 31st March,2024

(A) Equity Share Capital

(Amount In Lakhs)

Particulars Note No. Amount
As at 1st April, 2022 10.00
Changes in equity share capital during the year due to prior year adjustment .
Restated Balance as at 1st April 2022 10.00
Changes in equity share capital during the year -
As at 31st March, 2023 6 10.00
Changes in equity share capital during the year due to prior year adjustment -
Restated Balance as at 1st April 2023 10.00
Changes in equity share capital during the Year -
As at 318t March,2024 10.00

(B) Other Equity

{Amount In Lakhs)

Reserve & Surplus

Parti Other
articulars . .
Retained Earnings | Comprehensive Total

income
Balance as at April 01, 2022 27.56 - 27.56
Profit / (Loss) for the Year (0.67) - (0.67)
Other Comprehensive Income for the Year - B -
Total Comprehensive Income for the Year (0.67) - (0.67)
Balance as at March 31, 2023 26.89 - 26.89
Profit / (Loss) for the Year 0.51) - (0.51)
Other Comprehensive Income for the Year - - -
Total Comprehensive Income for the Year (0.51) - (0.51)
Balance as at 31st March,2024 26.38 - 26.38

As Per Our Report of Even Date
For M/S Omprakash Kedia & Co.
ICAI Firm Reg. No. : 135784V

Omprakash Kedia

Proprietor e,
Membership No: 152997 A el &N
4 rd N
U0LK 24152 85 RKAL OF Lan gy ;.O:‘- \©.
o [}
Date : 21st May 2024 ( ?} ) v,
Place: Mumbai () .
=AY
Nt P
S

For and on behalf of Board of Directors of
Pavurotti Real Estate Private Limited

F\'K@%Av N

Rajeev Ashok Piramal /Kayed Zoher Tambawala

Director Director
DIN No.: 00044983 DIN No.: 00402902

Date : 21st May 2024
Place: Mumbai




Pavurotti Real Estate Private Limited
Notes forming part of the financial statements for the year ended 31* March 2024
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Company Overview

Pavurotti Real Estate Private Limited (“the Company”™) is a public Company engaged primarily
in the business of real estate development and is domiciled in India.

The financial statements of the Company for the year ended 31 March, 2024 were authorized
and approved for issue by the Board of Directors on 21* May 2024

Significant Accounting Policies
Basis of Preparation of Financial Statements

The financial statements comply with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016 to comply with the Section 133 of the Companies Act, 2013
(“the 2013 Act”), and the relevant provisions of the 2013 Act, as applicable.

The financial statements have been prepared on a historical cost basis, except certain financial
assets and liabilities that is measured at fair value (refer accounting policy regarding financial
instrument).

Operating Cycle

The normal operating cycle in respect of operation relating to under construction real estate
project depends on signing of agreement, size of the project, phasing of the project, type of
development, project complexities, approvals needed & realization of project into cash & cash
equivalents and range from 3 to 7 years. Accordingly project related assets & liabilities have
been classified into current & non-current based on operating cycle of the respective projects. All
other assets and liabilities have been classified into current and non-current based on a period of
twelve months.

Functional and Presentation Currency

The financial statements are presented in Indian rupees, which is also the functional currency of
the Company. All financial information presented in Indian rupees has been rounded off to two
decimals in lakhs.

Use of Accounting Estimates and Judgments

The preparation of the Financial Statements in conformity with Ind AS requires the
Management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses during the
year. The Management believes that the estimates used in preparation of these financial
statements are prudent and reasonable. Future results could differ due to these estimates and the
differences between the actual results and the estimates are recognised in the periods in which
the results are known/ materialise. e
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a.  Evaluation of Percentage Completion

Determination of revenues under the percentage of completion method necessarily involves
making estimates, some of which are of a technical nature, concerning, where relevant, the
percentages of completion, costs to completion, the expected revenues from the project or
activity and the foreseeable losses to completion. Estimates of project income, as well as project
costs, are reviewed periodically. The effect of changes, if any, to estimates is recognised in the
ffinancial sstatements for the period in which such changes are determined.

b. Impairment of Non-Financial Assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher
of an asset’s or cash generating unit’s fair value less costs of disposal and its value in use. It is
determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or group of assets. When the carrying amount of
an assct or cash generating unit exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current
markel( assessment of the time value of money and the risk specific to the asset. In determining
fair value less cost of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples or other available fair value indicators.

¢. Impairment of Financial Assets

The impairment provisions for financial assets are based on assumptions about the risk of
default and expected loss rates. The Company uses judgement in making these assumptions and
selecting the inputs to the impairment calculation, based on Company’s past history, existing
market conditions as well as forward looking estimates at the end of each reporting period.

d.  Useful life and residual value of Property, Plant and Equipment and Intangible Assets

Useful lives of tangible assets are based on the life prescribed in Schedule II of the Companies
Act, 2013. In cases, where the useful lives are different from that prescribed in Schedule 1L, they
are based on technical advice. Assumptions also need to be made, when the Company assesses,
whether an asset may be capitalised and which components of the cost of the asset may be
capitalised.

e. Fair Value Measurement of Financial Instruments

When the fair values of the financial assets and liabilities recorded in the Balance Sheet cannot
be measured based on the quoted market prices in active markets, their fair value is measured
using valuation technique. The inputs to these models are taken from the observable market
wherever possible, but where this is not feasible, a review of judgement is required in
establishing fair values. Any changes in_assumptions could affect the fair value relating of
financial instruments. ,,_.'f"’""?;ia_'}?\\
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The Company’s accounting policies and disclosures require the measurement of fair values for
financial instruments.

The Company has an established control framework with respect to the measurement of fair
values. The Management regularly reviews significant unobservable inputs and valuation
adjustments. If third party information is used to measure fair values, then the Management
assesses the evidence obtained from the third parties to support the conclusion that such
valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in
which such valuations should be classified.

When measuring the fair value of a financial asset or a financial liability, the Company uses
observable market data as far as possible. Fair values are categorised into different levels in a
fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1 Quoted prices in active markets for identical assets or liabilities.

Level 2 Inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 Inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels of
the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same
level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Property, Plant and Equipment & Depreciation

Recognition and Measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses, if any. The cost of an item of property, plant and equipment comprises:

Its purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates.

Any costs directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by Management.

The initial estimate of the costs of dismantling and removing the item and restoring the site on
which it is located, the obligation for which the Company incurs either when the item is
acquired or as a consequence of having used the item during a particular period for purposes
other than to produce inventories during that period.

Income and expenses related to the incidental operations, not necessary to bring the item to the
location and condition necessary for it to_be-eap: bic of operating in the manner intended by
Management, are recognised in St'ut,mum’ (‘l‘l‘I’Z“L‘& nd Loss. If significant parts of an item of
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property, plant and equipment have different useful lives, then they are accounted for as separate
items (major components) of property, plant and equipment.

Subsequent Expenditure

Subsequent expenditure related to an item of fixed asset is added to its book value only if it
increases the future benefits from the existing asset beyond its previously assessed standard of
performance. All other expenses on existing fixed assets, including repair and maintenance
expenditure and cost of replacing parts, are charged to the Statement of Profit and Loss for the
period during which such expenses are incurred.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in thc
Statement of Profit and Loss of the Company in the year of disposal.

Expenses incurred for acquisition of capital assets excluding advances paid towards the
acquisition of fixed assets outstanding at each Balance Sheet date are disclosed under Capital
Work in Progress.

Capital Work in Progress in respect of assets which are not ready for their intended use are
carried at cost, comprising of direct costs, related incidental expenses and attributable interest.

Depreciation

Depreciation is provided from the date the assets are ready to be put to use, on straight line
method as per the useful life of the tangible assets as prescribed under Part C of Schedule II of
The Companies Act, 2013.

Depreciation is calculated on a prorate basis from the date of installation / acquisition till the
date the assets are sold or disposed.

Depreciable amount for assets is the cost of an asset or amount substituted for cost, less its
estimated residual value.

Impairment of Assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for
impairment if any indication of impairment exists. The following intangible assets are tested for
impairment each financial year even if there is no indication that the asset is impaired:

(a) An intangible asset that is not yet available for use; and
(b) An intangible asset that is amortized over a period exceeding ten years from the date when
the asset is available for use.

If the carrying amount of the assets exceeds the estimated recoverable amount, impairment is

recognised for such excess amount. The impairment loss is recognised as an expense in the

Statement of Profit and Loss, unless the asset is carried at revalued amount, in which case any

impairment loss of the revalued asset is treated as a revaluation decrease to the extent a
. . . =

revaluation reserve is available for that asset/ Real N
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The recoverable amount is the greater of the net selling price and their value in use. Value in use
is arrived at by discounting the future cash flows to their present value based on an appropriate
discount factor.

Where there is indication that an impairment loss recognised for an asset (other than a revalued
asset) in earlier accounting periods no longer exists or may have decreased, such reversal of
impairment loss is recognised in the Statement of Profit and Loss, to the extent the amount was
previously charged to the Statement of Profit and Loss. In case of revalued assets, such reversal
is not recognised.

Financial Instruments

Financial Assets

Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of its
business model for managing the financial assets and the contractual cash flow characteristics of
the tinancial asset.

Initial Recognition and Measurement

All Financial Assets (not measured subsequently at fair value through profit or loss) are
recognised initially at fair value plus transaction costs that are attributable to the acquisition of
the financial asset. Purchases or sales of financial assets that require delivery of assets within a
time frame established by regulation or convention in the market place (regular way trades) are
recognised on the trade date, i.e., the date that the Company commits to purchase or sell the
asset.

Subsequent Measurement

For purposes of subsequent measurement financial assets are classified into two board
categories:

a. Financial asset at fair value
b. Financial asset at amortised cost

Where assets are measured at fair value, gains and losses are either recognised entirely in the

statement of profit or loss (i.e. fair value through profit or loss), or recognised in other
comprehensive income (i.e. fair value through other comprehensive income).

Financial Liabilities NN

Classification
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The Company classifies all financial liabilities as subsequently measured at amortised cost or at
fair value through Profit and Loss.

Initial Recognition and Measurement

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdratts and tinancial guarantee contracts.

Loans and Borrowings

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortised cost using the Effective Interest Rate (EIR) method. Gains and losses are recognised
in the Statement of Profit and Loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the Statement of Profit and Loss.

This category generally applies to interest amortised bearing loans and borrowings.
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the Statement of Profit and Loss.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance
Sheet if there is a currently enforceable legal right to offset the recognised amounts and there
is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

Share Capital

Ordinary Equity Shares

Incremental costs directly attributable to the issue of ordinary equity shares, net of any tax
effects, are recognised as a deduction from equity.

Inventories /
f
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a. Inventories comprise of: (i) Finished Realty Stock representing unsold premises in completed
projects (ii) Realty Work in Progress representing properties under construction / development
and (iii) Raw Material representing inventory yet to be consumed.

b. Inventories other than Raw Material above are valued at lower of cost and net realisable value.
Raw Materials are valued at weighted average method.

C; Cost of Realty construction / development is charged to the Statement of Profit and Loss in
proportion to the revenue recognised during the period and the balance cost is carried over
under Inventory as part of either Realty Work in Progress or Finished Realty Stock. Cost of
Realty construction / development includes all costs directly related to the Project (including
finance cost attributable to the project) and other expenditure as identified by the Management
which are incurred for the purpose of executing and securing the completion of the Project (net
off incidental recoveries / receipts) up to the date of receipt of Occupation Certificate of
Project from the relevant authorities.

Construction Work in Progress includes cost of land, premium for development rights,
construction costs, allocated interest and cxpenscs incidental to the projects undertaken by the
Company.

X Revenue Recognition on Contract with Customers

a.  Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined terms of payment
and excluding taxes or duties collected on behalf of the government.

The Company recognizes revenue from contracts with customers based on a five step model as
set out in Ind AS 115:

Step 1. Identify the contract(s) with a customer: A contract is defined as an agreement between
two or more parties that creates enforceable rights and obligations and sets out the criteria for
every contract that must be met.

Step 2. Identify the performance obligations in the contract: A performance obligation is a
promise in a contract with a customer to transfer a good or service to the customer.

Step 3. Determine the transaction price: The transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring promised goods or
services to a customer, excluding amounts collected on behalf of third parties.

Step 4. Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation, the Company will allocate the
transaction price to each performance obligation in an amount that depicts the amount of
consideration to which the Company expects to be entitled in exchange for satisfying each
performance obligation.
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Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes and duty. The Company
assesses its revenue arrangements against specific criteria to determine if it is acting as principal
or agent. The Company has concluded that it is acting as a principal in all of its revenue
arrangements.

The Company generates revenue from Real estate construction contracts. The sale of completed
property is generally expected to be the only performance obligation and the Company has
determined that it will be satisfied at the point in time when control transfers.

Contract Balances

Contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the
earned consideration that is conditional.

Trade receivable represents the Company’s right to an amount of consideration that is
unconditional (i.e., only the passage of time is required before payment of the consideration is
due).

Contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer.
If a customer pays consideration before the Company transfers goods or services to the
customer, a contract liability is recognised when the payment is made or the payment is due
(whichever is earlier). Contract liabilities are recognised as revenue when the Company
performs under the contract.

Cost to obtain a contract

The Company recognises as an asset the incremental costs of obtaining a contract with a
customer if the Company expects to recover those costs. The Company incurs costs such as
sales commission when it enters into a new contract, which are directly related to winning the
contract. The asset recognised is amortised on a systematic basis that is consistent with the
transfer to the customer of the goods or services to which the asset relates.

Interest income is accounted on an accrual basis at effective interest rate (EIR method).

Income Tax

Income Tax expense comprises current and deferred tax. It is recognised in Statement of Profit
and Loss except to the extent that it relates to items recognised directly in Equity or in Other
Comprehensive Income.

Current Tax

Current Tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. It is

measured using tax rates enacted or substantively: umLLed gt the reporting date. Current tax also
includes any tax arising from dividends. /
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Current tax assets and liabilities can be offset only if the Company
(i) has a legally enforceable right to set off the recognised amounts; and

(ii) Intends either to settle on a net basis, or to realise the asset and settle the liability
simultaneously.

b. Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes (including those arising from consolidation adjustments such as unrealised profit on
inventory etc.).

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent that it is probable that future taxable profits will be
available against which they can be used. Deferred tax assets are reviewed at each reporting
date and are reduced to the extent that it is no longer probable that the related tax benefit will
be realised such reductions are reversed when the probability of future taxable profits
improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the
extent that it has become probable that future taxable profits will be available against which
they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse using tax rates enacted or substantively enacted at the reporting
date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the carrying

amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

(i) The Company has a legally enforceable right to set off current tax assets against current
tax liabilities; and

(i1) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the
same taxation authority on the same taxable entity.

The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.
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Minimum Alternate Tax (MAT)

In case the Company is liable to pay income tax u/s 115JB of Income Tax Act, 1961 (i.e.
MAT), the amount of tax paid in excess of normal income tax is recognised as an asset (MAT
Credit Entitlement) only if there is convincing evidence for realisation of such asset during the
specified period. MAT paid during the year is charged to Statement of Profit and Loss as
current tax. MAT credit entitlement is reviewed at each Balance Sheet date. For the purpose of
disclosure of MAT in financial assets, the same have been considered as deferred tax assets.

Borrowing Cost

Borrowing costs are interest and other costs that the Company incurs in connection with the
borrowing of funds and is measured with reference to the effective interest rate applicable to the
respective borrowing.

Borrowing costs, allocated to qualifying assets, pertaining to the period from commencement of
activities relating to construction / development of the qualifying asset upto the time all the
activities necessary to prepare the qualifying asset for its intended use or sale are complete.

All other borrowing costs are recognised as an expense in the period which they are incurred.

Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted
average number of equity shares outstanding during the year. The weighted average number of
equity shares outstanding during the year is adjusted for the events for bonus issue, bonus
element in a rights issue to existing shareholders, share split and reverse share split
(consolidation of shares). Diluted earnings per share is computed by dividing the profit / (loss)
after tax as adjusted for dividend, interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average
number of equity shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued on conversion of all dilutive
potential equity shares.

Cash Flow Statement

Cash Flow Statement is prepared under the “Indirect Method” as prescribed under the Indian
Accounting Standard (Ind AS) 7 —Statement of Cash Flows.

Cash and Cash equivalents for the purpose of cash flow statement comprise of cash at bank
and in hand and short term investments with original maturity of three months or less.
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Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as a result of past events
and it is probable that an outflow of resources will be required to settle the obligation in respect
of which a reliable estimate can be made. Provisions (excluding retirement benefits) are not
discounted to their present value and are determined based on the best estimate required to
settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date
and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in the Notes. Contingent liabilities are disclosed for

(i) possible obligations which will be confirmed only by future events not wholly within the
control of the Company or

(i) present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Commitments include the amount of purchase order (net of advances) issued to parties for
completion of assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each
balance sheet date.
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Cash and Cash Equivalents:

'L PRIVATE ITED

HI1995PTCO84292

r Ended 315

rih,20.

(Amount in Lakhs)

Particul As at As at
artieutars 31st March, 2024 31st March, 2023
Cash & Cosh Equivilents
- Bank Balance in Cunent Accounts 1.47 7.73
Total 1.47 7.73
Other Finapeinl Assets
{Amount in Lakhs)
Particul As at As at
I 31st March, 2024 31st March, 2023
Other Advances 35.84 3034
Total 35.84 30.34
Other Current Assets
{Amount in Lakhs)
Particul Ag at Ag at
bt 31st March, 2024 31st March, 2023
Advance with Statutory Authorities - 0.05
Total - 0.05
Equity Share Capital:
(Amount in Lakhs)
Particulars As at As at
riieua 31st March, 2024 31st March, 2023
Authoriseds
1,00,000 (Previous Year 1,00,000) Equity Shares of Rs 10/~ Each 10,00 10.00
Total 10.00 10.00
Issued, Subscribed And Fully Pajd-Up:
1,00,000 (Previous Year 1,00,000) Equity Shares of Rs.10/- Each 10,00 10.00
Tuotnl 10.00 10.00
Reconcitintion of the Shares nt the Beginning nntl at the End of the Reporting Year
Equity Shares As at 31st March,2024
No. of Shares Rs. In Lakhs
At the Beginning of the Yenr 1,00,000 10.00
Issued During the Year - -
Bought Back During the Year - -
(8] ling at the End of the Year 1,00,000 10.00
Equity Shares As at 31st March,2023
No. of Shares Rs. In Lacs
At the Beginning of the Year 1,00,000 10.00
Issued During the Yeai - -
Bought Back During the Year - -
1,00,000 10.00

Outstanding it the End of the Year

Terms/Rights Attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs. 10/~ per share. Each holder of equity shaies is entitled to one vote per shate. The

Company declares and pays dividends in Indian Rupees,

Details of Sharcholders Holding More Than 5% Shares in the Compuny
As at 31st March, 2024
Equity Shares =
No. of Shares % of Holding
Javed Tapia 23,000 23.00 |
Peninsula Land Limited - Holding Company 77,000 77.00

Equity Shares

As at 31st March, 2023

No. of Shares

% of Holding

Javed Tapia
Peninsula Land Limited - Holding Company

23,000
77,000

23,00
77.00
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Other Equity
(A Mot in Lakhs)
Particul As al As at
articulars 313t March, 2024 315t March, 2023
Relnined Eapnings
Opening Balance 26.89 27.56
(+) (Nel Loss} for the Year (051} (0.67)
Closing Batance 2637 26.89
Total 26.37 26.89
Trade Pavables;
{Amount in Lakhs)
As at As al
g Jist March, 2024 3ist March, 2023
- Micro, Small and Medium Enterprises 024 0.41
- Others 0.70 0.82
Total 0.94 1.23

Details of dues to Micro and Small Enlerprises as defined under the MSMED Act, 2006

Company has sen( lelters (o suppliers (o confirm whelher they are covered under Micro, Small and Medi

whether they have file required memorandum with Ihe prescribed authorilies

Based on (he confirmation received, il any, the delails of oulstanding are as under:

Enterprises D

Act 2006 as well as

(A mount i Lakhs)

Particular As at a3t
- 31st Mareh, 2024 31t March, 2023
The principal amouni remaining unpaid al the end of the year 024 041
The interest amount remaining unpaid at the end of the year
The amount of inlerest paid by the buyer in lerms ol Section 16 of the MSMED Acl 2006 along
with the amount of the payment made (o the supplier bevand the appointed doy during the year
The amount of interest due and payable for the Year of delay in making payment (which have been
paid but beyond the appointed day during the year bul without adding the interest specified under
the MSMED Acl, 2006
The amount of interest accrued and remaining unpaid al the end of each accounling year =
The amount of further inleres remaining due and payable even in the succeeding years, until such
date when the interest dues as alwve are actually paid to the small enterprise for the purpose of|
disallowance as a deduclible expariditiire under Section 23 of the MSMED Acl 2006
Finance Costs;
{Amaunt in Lakhs}
e Year Ended Year Ended
Particulars
Jst March, 2024 31st March, 2023
Bank charges 002 001
Total 0.02 0.01

(Amount in Lakhs)

Particulars

Year Ended

Year Ended

315t March, 2024

st March, 2023

Payments lo the Aulitors

- Audil Fees 04 017
Professional Fees 029 046
Other Charges 0.05

Toal 0.49 0.63

Earnings per share ('EPS')

Year Ended
31st March 2024

Year Ended
31st March 2023

Pralit’ (Loss) Aler Tax
Welghied Average Number ol Shares
Basic & Diluted Earning Per Share

©51)
1,00,000
s

(0.67)
1,00,000
067)
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12 Financial Instruments - Falr Values and Risk Management
A Accounting Classification and fair values

=

YVeur Ended 3iu

TEPRIVATE LIMITED
L1995PTC054292

Murch, 20

{Amount in Lacs)

Carrying Amount ]
31-Mar-24 FVTPL | Fvroct | A™mortsed | 4 al
Cost
Financial Assets
Cash and cash equivalents - - 1.47 1.47
Other Bank Balances - - - =
Others Financial Assets - - - s
Total - = 1.47 1.47
Financial Liabilities
Short Term Borrowings - - - -
Trade Payables = - 0.94 0.94
Other Financial Liabilities - = = =
Total - - 0.94 0.94
Carrylng Amount
- FVTPL | Fvroct | Amertsed |y e
— —————— . _Cost
Flnanclal Assets
(Cash and cash equivalents = | = | 773 | 7.73
Other Bank Balances - = || - -
Others Financial Asscts I - | =
Total - - 773 |  7.73
Financial Liabilities
Shotrt Term Borrowings - 1 - - -
Trade Payables - - 1.23 1.23
Other Financial Liabilities - - - -
Total - = 1.23 1.23

Financial Risk Management

The Company has exposure (o the {ollowing risks arising from financial insiruments:
= Credit risk

= Liquidity risk and

« Market risk

Risk Management Framework

The Company'’s risk manngement policies are eslablished Lo identify and analyse the risks faced by the Company, lo sel appropriale risk limils and controls and
1o monitor risks and adherence (o limils. Risk management policies and syslems are reviewed regularly (o reflect changes in market condilions and the
Company’s aclivilies. The Company, (hrough its (raining and management standards and procedures, aims lo maintain a d and constructive control
environmenl in which all employees undersiand their roles and obligations

Credit Risk

Credit risk is the risk of financial loss o the Company il a customer or counterparly (o a financial instrument fails 1o meel its coniraclual obligalions, and arises
principally from the Company's ivables from s, loans and invesimeni in debl securities Credit risk is managed (hrough credil approvals,
eslablishing credil limils and conlinuously moniloring the creditworthiness of customers (o which the Company grants credit lerms in the normal course of
business. The Company establishes an allowance for doublful debts and impairment that represents ils eslimate of incurred losses in respect of trade and other
receivables and investments.

The carrying amount of following (inancial assels represents the maximum credit exposure:
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Trade and other receivables and Long term loans and advances

Customer credit risk is managed by requiring customers to pay advances through progress billings before transfer of ownership, therefore,substantially
eliminating the Company's credit risk in this respect

The Company's credit risk with regard to trade receivable has a high degree of risk diversification, due to the large number of projects of varying sizes and
types with numerous different customer categories in a large number of geographical markets.

Impairment

There were no trade and other receivables requiring impairment as at 31st March 2024 and 31st March 2023

Cash and Cash Equivalents

The Company held cash and cash equivalents of Rs. 1,47 lacs at March 31, 2024 (March 31, 2023: Rs. 7.73 lacs). The cash and cash equivalents are held with
Liquidity Risk

deI'iverir;g cash ar annther financial a;sel,d The Company’s approaéh to manaé‘ing liquidvily is to cnsurc, as far as possible, that it will have sufTicient Iil]uidity 10

meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s
reputation,

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows. This monitoring includes financial ratios and
takes into account the accessibility of cash and cash equivalents

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting datc. The amounts arc gross and undiscounted, and include
estimated interest payments and exclude the impact of netting agreements
Contractual cash flow (Rs. In Lacs)

= ey 5
Carrying Total Within 12 12 Year 2-5 Years More than
Amount month Years

31-Mar-24

Short Term Borrowings - = = = n P

Trade Payables 0.94 0.94 0.94 - - -

Other Financial Liabilities - = : s = F

= P 3
Canying Total Within 12 12 Year 2-5 Years More than
Amount month Years

31-Mar-23

Short Term Borrowings = = , 3 = =

Trade Payables 123 123 1.23 - - -

Other Financial Liabilities - = . = = B

Market risk

Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates and equity prices — will affect the Company’s income or the
value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency
receivables and payables and long term debt. We are exposed to market risk primarily related to interest rate risk and the market value of our investments
affecting to parent company , since major borrowings is from parent company,

Currency risk

The Company is exposed to currency risk on account of its trade and other payables in foreign currency. The functional currency of the Company is [ndian
Rupee. Currency risk is not material, as the company does not have significant exposure in foreign currency,

Interest rate risk
Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed
interest bearing investments because of fluctuations in the interest rates, Cash flow interest rate risk is the risk that the future cash flows of floating interest

bearing investments will fluctuate because of fluctuations in the interest rates

The Company's Major interesl free borrowings is from ultimate parent Company




Exposure to currency risk

There is no exposure of the company in foreign currency

The Company does not have any contingent liabilities and capital commitments as al 3151 March 2024 (315t March 2023 Nil)

Debit & Credit balances of various parties are subjecl to confirmation/reconciliation and dj il any. The Company is of the view that

reconciliation(s), if any, arising out of final setllemenl of accounts with these parties is not tikely (o have any malerial impact on the accounts. Current Assels
are stated in the Balance Sheet at least al the value which is reasonably certain (o recover in ordinary course of business,

13 Related Party Disglosurey
a Lisl of Relaled Parties

i Holdin
Peninsula Land Limited (PLL) - Holding Company

Shareholders and Their Relatives
Javed Tapia (JT) - Shareholder

i Enterprises i which person montioned above or their relaives have significant Influence, directly or indirectly
Logical Properties Private Limited (Logicel)

(Rs. In Lacs)
b Details of transactions 2023-24 2022-23
i Expenses incurred on our behalf by Holding Company 0.00 0.64
il Loan Given 10 holding Company 550
¢ Closing Balance
i Receivable from Holding Company 29.01 2351
il Receivable from Javed Tapia 6,83 683
14 Disclosure for Ind AS 115 Revenue from Contracts with Customers
(i} Disaggregated revenye informalion
Sel oul below is the disaggregation of the Company's revenue from contracls with cuslomers by liming of Iransfer of goods or services.
(Rs.in Lacy)
Particulars 2023-24 202223
Timing of transfer of goods or services
Hevenue (rom goods or services transferred lo customers at & point in fime - -
Revenue from goods or services transferred over lime - =
(i) formance oblipatior:
(Rs.in Locs)
Particulnrs 2023-24 102223
Trade recoivables =
Conract finbilities - -
* Controcl linbilities represent amounts callecied from breed on ¢ | mil
and liability under joint development agreementd entered into with landlord, 1o ngi
d with such fMNunddlords for ion nd sale of residential units. The terms of]
d with require the fo make pay of ideration as
I'm;d in the agreement on achivement of contractual mileslones though such milestones may nil
necessarily coincide with the point in time al which the enlity transfers conirol of such unils 1o fhe|
customer. The Company is liable for any structural or other defects in the residential umls as per ilie|
terms of the agr d with and the applicable laws and |
|
Revenue recognised in the reporting Year that was included in the contract liability balonce al the -
beginning of the Year -
|
Revenue recognised in the reparting Year fram perfi bligati isfied in previous Years
|
Aggregate amount of the transnction price allucated to the performance obligations thal are
unsalisfied as of the end of the reporting Year **
|
** The entity expecls (o satisfy the said performance obligations as explained in note 2 2(m) whan .
(or as) the underlying real estale projects lo which such performance obligalions relate afg
completed Such real estate projecls are in various stages of developmenl as al March 31, 2023 )
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(i) Reconeding e amount of revenus. w the slalement of prol gnd loss with the caniracled price
Particulars (Rs in Lacs)
2023-24 2022-23
Revenoe as per contractod price - =
Adjustmonis 5 X
Discount = =

Revanue lom contract with cuslomers

(iv)

The Company has applied Ind AS |15 "Revenue from contracls with customers” wilh effect from April 1, 2018 using (ull retrospectie method  As required

by this new standard and based on Company’s coniracts with its customers, the method of revenue recognilion for real eslate sales has been changed from
“Percenlage of Completion™ to “Completed Coniract’ method

Ratio Disclosure

. For the year ended For the year ended .
0 Mm'chyS 1, 2024 Mm’chyJI, 2023 yasancel(?o)
Current ratio JURRY 3099% (0%
Debl-equity ralio N NAJNA
Deb service coverage ratio NA NAINA
Return on equily ratio -5% -1%| 1%
Invenlory lumover ratio NA NAINA
Trade receivables (umover ratio (in davs) NA NAINA
Trade payables lurnoyer ralio (in days) 1% U%|0%
Net capital turnover ratio 1% 0%10%
Net profil margin (%) -5% -1%|1%
Retum on capital employved -5% -1% 1%
Retum on invesiment NA NA |NA

15 Capitnl Management

The Company’s policy is Lo mainlain a strong capilal base so as lo maintain inveslor. creditor and market confidence and o sustain future dexelopment of the
business. Manogement monitors Lhe relurn on capital as well as the level of dividends lo ordinary shareholders.

The Board ol Directors seeks Lo maintain a balance between the higher returns that might be possible with higher levels of borrowings and the advantages and

security affarded by a sound capital posilion.

The Cumpeny monitors capital using a ralio of *adyusted net debt’ 1o “adjusted equity’. For this purpose, adjusted net debt is defined as Iolal liabilities,
comprisiny interesi-bearing loans and borrowings less cash and cash equivalents.

The Company’s adjusted net debi to equity ratio at March 31, 2024 was as follows.

{Rs in Lacs)

Partieutar

As at 3st March 2024

As ot 3st March 2023

16 Trade payables ageing

A Ageing ol Trade Payables as al 31s1 March 2024

Total Liabililies 0.94 123
Luss | Chsh and cash equivilent 147 173
Adjusted Nel Debi 10.53) (6.50)
Total Equity an a7 389
Less - Hedying resorve

Adj q 36.37 6 R
Adjudted Met Dbt 1o Adjusted Equity Ratio (0 01) (0,18}

(Rs in Lacs)
Outstanding for fallowing perinds from due dute of payment
SiNo Particulars Not Due Upto | year | I-2years [|2-3 years Il Totnl
‘ N ) 3 years
(i} Undisputed 1rade Pavablis
I MSMI: 017 007 024
b Others 021 006 0.06 037 070
Total 0,93
(i) Disputed ‘Trade Puyubles
i MSMI: - = . N
b Others = = - - -
Total - - : = 2
b Ageing of Trade Payables as at 3 [st March 2023
(Rsin Lacs)
Oty tiindinge For following pe rdods from due dite of iy ment
SrNe Particulars Not Due Upto 1 year | 1-2yems |2-3 years :’Iv'::l;hn“ Total
(i) Undisputed 1rade Payables
u MSMI: 017 - 1020 005 041
b Others - 116 0.58 15,201 083
Total - 0.17 0.06 0.77 0.23 1.23
(i) Disputed Trade Payables
i MSMIE a - = Y
b Qthers - = = -
Total - - - - -
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o,

7 Inview of losses the disclosure under seclion 135 of the companies Act 2013 on CSR aclivity (Corporate Social Responsibility) is not appli

18 The Code on Social Securily 2020 has been notified in the official Gavelle on 29th Seplember 2020. The efTective date from which the changes are
applicable is vel o be nolified and the rules are yel to be framed. Impacl i any of the change will be assessed and accounted in the Year in

which soid code becomes effective and the rules framed thereunder are nolified
Other Statutory Informalion

A The Company do nol have any Benami property, Where any proceeding has been initiated or pending against the Company for holding any
Benami property.

4

The Company do not have any transactions with companies siruck off
¢ The Company do not have any charges or salisfaction which is vel (o be registered with ROC beyond Lhe stalutory Year
d. The Company have nol (raded or invested in Cryplo currency or Virtual Currency during the financial year

e The Company have not traded or invested funds to any other person(s) or entily (ies), including foreign entities (Intermediaries) with the
understanfing that the iniermediary shall:

G

direclly or indirectly lend or invesl in other persons or entilies identified in any manner whalsoever by or on behall of the company
(Ultimaie Beneflclarles) or

(i) Provide any guarantee security ar the like to or on behalf of the Ultimale Bonoficiarica
g The Campany does nat have any such transaction which is not recorded in the books of accounts that has been surrendered of disclosed as

incame duting the yaar in Ihe tax assessments under the Income Tax Act, 1964 (such as, search or survey or any olher relevanl provisions of the
Ineome Tax At 1961 )

=

The Company has nol been declared wilful defaulier by any banks/Financial Institulion
19 The details of Immovable property and properly plant and equioment's is nol applicable as company does not have any such assels as on date

20 The Company have nol graned any loans or advances to promoters,direclors KMPs elc

21 There is no scheme of arrangement disclosuie is nut applicable lor the vear ended 3 1st March 2023 { J1st March 2022)

22 Details require as per schedule [1] of the companies Acl 2013 where applicahle has heen provide in the noles forming parls of the accounls

23 The Company does nol have any contingent liabilities and capital commitmenis as at 31s| March 2024 ( 31st March 2023- Nily

24 The 'Management approach' as defined in " Ind AS 108 - Operaling S " requires disclosure ol vise information based on the
manner in which the Chief Operating Decision Maker (CODM) evaluates the performance and all allocates resources in cases where a reporling
entily operales i iione (han one business segment, Since the Company is primarily engaged in the business of real estale development which the
mnageient and CDOM r ise as the sole busi the disclosure of such vise information is not required and
secordingly, nol provided.

25 The figures have been rounded ofT (o two decimals in Lakh

26 There are no significant subsequent events thal would require adj or disclosures in the [i | as on he balance
sheet date

27 Previous vear figures have been regrouped/reclassified where necessary Lo conform Lo currenl vear's classilication

As per MCA notification dated August 05,2022, the Central Government has nolified that Companies (Accounts) Fourth Amendmenl Rules, 2022 As per the
28 ded rules, he panies are required lo maintain back up of the books of accounl and otlier relevani books and papers in electronic mode that should be
accessible in India at all the time Also. the companies are required to creale back up on servers physically localed in India on a daily basis

Books of accounts of the Company were maintained in electronic form mode throughout the year. Also, backup of books of accounls were maintained on daily

Proviso to Rule 3(1) of (he Companies (Accounts) Rules, 2014 (hereinafter referred as “the Account Rules”) states that for the financial year
commencing on or after the 1st day of April 2023, every campany which uses accounling software for maintaining its books of accounl, shall use
only such accounling software which has a fealure of recording audit trail of each and every (ransaction, creating an edit log of each change
made in the books of accuunt along with the date when such changes were made and ensuring that the audit trail cannot be disabled

2

-3

The company implemented SAP software lo mainlain books of accounls since Septembor 2015, SAP has features of audit trail & mainlaining log
of crealing & changes made. Audit trail enablement is as below

Audit rail at database level & related controls on maintenance of edit logs was enabled on implementation since September 2015

Audit trail was enabled for financial accounting (ransactions throughout the year

As per proviso to Rule 3(1) of the Companies {#Aczounts) Rules, 2014, is applicable from April 1 2023, Reponling under Rule 11(g) of the
Companies (Audit & Auditors) Rules, 2014 on Prasarvation of audil lrail as per statulory requirement for record relention, Lhis bsing the first year
requirement for record retention is nol applicabie for the financial year ended March 31, 2024

As Per Our Report of Even Date For and on behalf of Board of Direclors of
For M/S Omprakash Kedia & Co. Pavurotti Real Estate Private Limited
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