Omprakash Kedia & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

['o,
I'he Members of
Povurotti Real I'stale Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying {inancial statements of Pavurotti Real Listate Private
Limited (“the Company”), which comprise the balance sheet as at March 31 2025, and the
Statement of Profit and lLoss (including other Comprehensive Income), the cash flow
stalement and the statement of changes in equity for the year then ended, and notes to the
(imancial slatements, including a summary of significant accounting policies and other

(?X]Jl&.]l\élf()lA)/ mlormation.

I our opinion and to the best of our information and according, to the explanations given to
us, the aloresaid financial statements give the information required by the Companies Act,
2015 (CAct) in the manner so required and give a true and fair view in conformily with the
accounting principles gencerally accepted in India, of the state of affairs (financial position) of
the Company as al March 31 2025, and profit (financial performance including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on audiling (SAs) specified under
section 145 (10) of the Companies Act, 2013. Our responsibilities under those SAs are further
described in the auditor’s responsibilitics for the audit of the financial statements section of
our report. We are independent of the Company in accordance with the code of cthics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
rules thercunder, and we have fulfilled our other cthical responsibilitics in accordance with
these requirements and the code of cthics. We believe that the audit evidence we have
oblamed is sufficient and appropriate to provide a basis for our opinion.
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Other Information

The Company’s Management and  Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, bul does not include the financial statements and our auditor’s report thercon.

Our opinion on the financial statements does not cover the other information and we do not
express any lorm of assurance conclusion thercon,

In connection with our audil of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is matcrially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appear Lo be malerially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing, to report in this regard.

Emphasis of Matter

Without qualifying our opinion, we draw altention to the fact that the Company incurred a Nel
Foss of Re3049 Facs during the year ended 31st March,2025 In view of the same, we are unable
to express our opinion on Going Concern Status of the Company.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a (rue and fair
view ol the state of affairs (financial position), Profil/loss and other comprehensive income
(financial performance), changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including, the Indian Accounting
Standards ("Ind AS") specified under section 133 of the Act. This responsibility also includes
maintenance of adequale accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitios;  sclection  and application  of appropriate accounting  policics; making
judgiments and estimaltes that are reasonable and prudent; and design, implementation and
Mmaintcnance of adequate internal financial controls, that were operating clfectively for
ensuring  the accuracy and compleleness of the accounting records, relevant Lo the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.



In preparing the financial stalements, management and Board of Direclors are responsible for
asscssing the Company’s ability o continue as a going concern, disclosing, as applicable,
matters related Lo going concern and using the going concern basis of accounting unless
management cither intends to liquidate the Company or Lo cease operations, or has no
realistic allernative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial

reporlting process.

Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial stalements as a
whole are free from malterial misstalement, whether duce to fraud or error, and to issuc an
audilor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
bul is not a guarantee that an audit conducted in accordance with SAs will always detect a
Mmalerial misstatement when it exists. Misstatements can arise from fraud or crror and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influcnce the cconomic decisions of users taken on the basis of these tinancial stalements.

As part of an aodit in accordance wilth SAs, we exercise professional judgment and maintain
7 J
pmhfs:aimml .k;a‘v,pli(‘imn through()ul Lthe audit. We also:

o ddentily and assess the risks of material misstatement of the financial stalements,
whoether due to fraud or crror, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis tor our opinion. The risk of not delecting a material misstatement resulting from
fraud is higher than for onc resulting from crror, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Oblain an understanding of internal control relevant to the audit in order to design

.
J
audil procedures that arc appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequale internat financial controls system in place and the
operaling effectiveness of such controls.

« bvaloate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going, concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related Lo events or conditions that may cast significant doubl on the Company’s
ability to continuc as a going concern. If we conclude that a material uncertainty exists,
we are required (o draw attention in our auditor’s report to the related disclosures in
the financial stalements or, if such disclosures are inadequale, to modify our opinion.



Our conclusions are based on the audil evidence obtained up to the date of our
auditor's report. However, fulure evenls or conditions may cause the Company to
cease to conlinue as a going concern.

¢ [ivaluale the overall presentation, structure and content of the financial statements,
mcluding the  disclosures, and whether the financial stalements represent  the
underlving transactions and cvents in a manner that achicves fair presentation.

We communicate with those charged with governance regarding, among, other matlers, the
)
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planncd scope and liming of the audil and significant audit (indings, including any
stgnificant deficiencies ininternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding, independence, and to communicate with them
all rclationships and other matters that may rcasonably be thought to bear on our
independence, and where applicable, related safeguards.

lrom the matters communicated with those charged with governance, we determine those
matlers thal were of most significance in the audit of the financial statements of the current
period and are therefore the key audil matters. We describe these matters in our auditor's
report tmless law or regulation precludes public disclosure about the matter or when, in
extremety rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected Lo
outwaigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. The Company has not paid or provided any managerial remuncration during the year.
Accordinglv reporling under Section 197(16) of the Act is not applicable.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of scection 143(11) of the Act, we give in the
“Annexure A7, a stalement on the matlers specified in paragraphs 3 and 4 of the
Order, Lo the extent applicable.

3. Asrequired by Section 143(3) of the Act, we report that:

a. We have soughl and obtained all the information and explanations which to the
best ol our knowledge and beliel were necessary for the purposes of our audit;

b. Inour opinion, proper books of account as required by law have been keplt by the
Company so far as il appears from our examination of those books;



d.

The  balance  sheet, the statement  of profit and loss  (including  other

)
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comprcehensive income), the Slatement of Changes in Hiquity and the cash flow
statement dealt with by this report are in agreement with the books of account;

Inour opinion, the aforesaid financial statements comply with the Ind AS
specified under section 133 of the Act, rcad with Rule 7 of the Companics
(Accounts) Rules, 2014;

On the basis of the wrilten representations received from  the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the directors is
disqualificd as on March 31, 2025 from being appointed as a director in terms of
scction 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operative effectivencess of such controls, refer

”

to our separate report in “Annexure B

With respect to other matlers (o be included in Auditor’s Reporl in accordance
with Rule 11T of the Companies (Audit and Auditors) Rules, 2014 in our opinion
and to the best of our information and according to the explanation given to us:

L Phe Company does not have any pending, litigations which would impact its

financial position:

i the company did not have any Long-term conlracls including, derivative
contracts for which there were any material foresceable losses:

i There has been no delay in transferring amounts, required Lo be transferred, to
the investor Education and Protection Fund by the Company.

iv. a) The Management has represented that to the best of its knowledge and
belief, no funds (which are material cither individually or in the aggregate)
have been advanced or loaned or invested (cither from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person or enlity, including foreign entity (“Intermediaries”) with the
understanding

(914

whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsocever by or on behalf of the
Company (Ultimate Beneficiaries™) or provide any guarantee, securily or the
Like on behall of Ultimale Beneficiaries;

L) The Management has represented that to the best of its knowledge and belief,
no funds ( which are material cither individually orin the aggregale) have been
received by the Company from any person or enlily including foreign entity

}
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(“Punding Parlics’), with the understanding, whether recorded in writing, or
otherwise, that the Company shall, whether directly or indirectly, lend or invest
in olther persons or entities identified in any manner whatsoever by or on behalf
ol the Tunding Parly (“Ultimate Beneficiaries”) or provide any guarantee,

sccurity or the like on behalf of the Ultimate Beneficiarics).



¢) Based on thé audil procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us Lo believe that the representations under sub-clause (i) and (ii) of Rule 1(c), as
provided under (a) and (b) above, contain any material misstalement.

v. The Company has not declared or paid any dividend during the year.

vi. As slated in Note No.13 (22) as informed to us by the Management of the Company the
(inancial statements of the Company has used accounting software for maintaining ils
books ol account for the financial year ended March 31 2025 which has a feature or
recording audit trial facility and the same has operated throughout the year for all
relevant transactions recorded in the software.

For, Omprakash Kedia & Co.
Chartered Accountanls
IFRN: 135784W

Omprakash Kedia
Proprictor

M. No. 152997
UDIN: 25152997BMHQQ1.1452
Place: Mumbai

Date: 0274 May 2025




ANNEXURE“A” TO INDEPENDENT AUDITORS” REPORT

[Referred to in Paragraph T under “Report on other Legal and Regulatory Requirements” of

our reporl to the members of “Pavurotti Real Listate Private Limited (“the Company”) on

the inancial statements lor the year ended March 31, 2025]
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On the basis of the informalion and explanation given to us by the management, the
Company docs not have any item of Property, Plant and liquipment; therefore,

provisions of paragraph 3 (i) of the order is not applicable to the Company.

Based on information and explanation given to us by the management, the Company
does not have inventory in the books. Accordingly, paragraph 3 (ii) of the order is nol

applicable Lo the Company.

(@) The Company has not been sanctioned working capital limits in excess of 2 5 crore,
inageregale, al any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ii)(b) of the

Order is nol applicable.

Asintorm, the company has not granted any loan, secured or unsccured to companics,
firms, limited liability partnerships or other partics covered in the register maintained
under section 189 of the Act, 2013, Accordingly, Paragraph 3 (iii) (a), 3 (iii) (b) and (iii)

(¢) of the order are not applicable.

Based on information and explanation given to us by the management, in respecl of
loans, investments, guarantees and sccuritics, the company has complied with the
provision ol section 185 and 186 of the Act. Further, the provisions of Section 186 the

act not applicable to the company as it is engaged in the business of Real Tistate.

[ our opinion and according, to the information and explanations given to us by the
management, the company has not accepted any deposits from public within the

provisions of scetions 73 to 76 of the Act and rules framed there under.

Fhe Central Government of India has not prescribed the maintenance of cost records
under sub-scection (1) of section 148 of Lthe Act and the rules framed there under.



Vil.

vilt.

a) The Company is generally regular in deposiling with appropriate authoritics,
undisputed statutory dues including, provident fund, employces state insurance,
income tax, sales lax, service lax, duty of customs, duty of excisc, value added
tax, pood and services tax, cess and any other material slatutory duces applicable
lo it

AND

)
According (o the informalion and explanations given to us no undisputed
amounls pavable in respect of provident fund, employces slale insurance,
income lax, sales tax, service lax, value added tax, goods and scrvices lax,
custom duly, excise duly, cess and any other malerial statutory ducs applicable
lo it, were oulstanding at the year end, for a period of more than six months

[rom the date they became payable.

b) According lo the information and explanations given Lo us, there are no ducs
with respect o sales-lax, service tax, duly of customs, duly of excise, valuc
addod tax, goods and services lax, cusloms duty, excise duly, which have not

been deposited onaccount of any dispute.

According Lo the information and explanations given Lo us, the company does not have
any loans or borrowings from any financial institulion, bank, and governmenl during
the vear. 'The Company has not defaulted in repayment of dues to debenture holdings

during the vear.

The company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Ience, the

provisions ol paragraph 3(ix) of the Order are not applicable to the company.

During the course of our examination of the books and records of the Company,
carried oul in accordance with the generally accepled auditing practises in India, and
according (o the information and explanations given Lo us, we have neither come
across any inslance of fraud by the company or any fraud on the Company by its
ollicers or employees, noticed or reported during the year, nor have we been informed

ol any such instance by the management,



X1.

x11.

Xiil.

X1V.

XV,

XVi.

XVil.

As per the information and explanation given to us, The Company has nol paid
/provided any managerial remuncration. Accordingly, paragraph 3(xi) of the order is

not applicable.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company therefore, paragraph 3 (xii) of the order is not

applicable to the Company.

According to the information and explanations given to us, all transactions enlered into
by the company with the related partics are in compliance with section 177and 188 of
Act, where applicable and the details have been disclosed in the Tinancial Slatements

as required by the applicable accounting standards.

[he company has not made any preferential allotment or private placement of shares
or fullv or partly convertible debentures during, the year under review. Therefore,

paragraph 3(xiv) of the order is not applicable to the company.

According to the information and explanations given to us, the company has nol
entered into non-cash transactions with directors or persons connected with him
during the vear. Therefore, the provisions of Paragraph 3(xv) of the Order are not

applicable to the Company.

According to Lthe information and explanations given to us and based on our
examination of the records of the company, the company is not required to be

registered under section 45-1A of the Reserve Bank of India Act 1934.

I'he company’s slatus of financials in the current year and immedialely preceding

Financial year,

(Amount in l.akhs)

2articulars Current F.Y. LY.
| Net Prolitv/(Loss) | (30.49) (0.51)
Non-Cash ftems: - (0.00) ' (0.00)

Income: -
Old batances written ofT ‘
Cash 1.osses i (30.49) (0.51)




xviii.  ‘There has been no resignation of Statutory audilors during the ycar, hence paragraph

3(xviii) of the Order is not applicable to the Company.

xix.  According (o the information and explanations given to us and based on our
examination of the records of the company, malterial uncertainty exists as on the date of
the audit report as the Company’s Business/ Turnover is Nil. lowever, the Company
is in the process of identifying alternative business plans to improve the performance

ol the Company.

xx.  According to the information and explanations given to us and based on our
examination of the records of the company, paragraph 3(xx) ol the Order is not

applicable.

xxt.  This clause is nol applicable, as company is not required lo prepare consolidated

financial slalements.

For, Omprakash Kedia & Co.
Chartered Accountants
FRN: 135784W

W
Omprakash Kedia
Proprictor
M. No. 152997
UDIN : 25152997BMHQQ1.1452
Place: Mumbai

Date: 02"f May 2025




Annexure “B” Lo the Independent Auditor’s Report on the Internal Financial Controls
under clause (i) of Sub-Section 3 of section 143 of the Companies Act,2013 (“the act”)

In conjunction with our audit of the financial statements of Pavuarotti Real Lstate Private
Limited (“the company) as ol and for the year ended March 31, 2025, we have audited the
internal linancial controls over financial reporting (“FColFR™) of the company of as of that
date.

Management’s responsibility for internal financial controls -

Lhe Company’s Board of Direclors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting, crileria established by
the Company considering the essential components of internal control stated in the Guidance
Nole on Audit of Internal Financial Controls Over Financial Reporling (the “Guidance
Nolce”) issucd by the Institute of Charlered Accountants of India. These responsibilitics
include the design, implementation and maintenance of adequale internal (inancial controls
that were operating, effectively for ensuring the orderly and cefficient conduct of its business,
the safeouarding, of its assets, the prevention and detection of frauds and crrors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable (inancial
intormeation, i required under the Companies Act, 2013,

Auditors” responsibility

Our responsitaiity is Lo express an opinion on the company’s I'Col'R based on our audit. We
conducted our andit in accordance with the Guidance Note and the Standards on Auditing,
issucd by 1CAT and deemed to be preseribed under section 143(10) of the Act, (o the extent
applicable to an audit of THFColR, both issucd by the Institute of Chartered Accountants of
India. Those slandards and the guidance note require that we comply with cthical
requirements and plan and perform the audil Lo obtain reasonable assurance about whether
adequate I'Col'R was established and maintained and if such controts operated offectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the TFCOFR and their operating effectiveness. Our audit of 1FCol'R included obtaining an
understanding of HColR, assessing, the risk thal a material weakness exisls, and Lesting and
cvaluating the desion and operating cffectiveness of internal control based on the assessed
risk. The procedures selecled depend on the auditor’s judgement, including the assessment
of the visks of material misstatement in the (inancial statements, whether due o fraud or
error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for onr audil opinion on the Company’s [FCol'R.



Meceaning of internal financial controls with reference to Financial Stalements

A company’s IFCol'R is a process designed to provide reasonable assurance regarding the
reliability ol financial reporting and the preparation of financial slatements for external
purposes in accordance with generally accepted accounting principles. A company’s [I'Col'R
includes those policies and procedures that (i) pertain to the maintenance of records that, in
rcasonable delail, accurately and fairly reflect the transactions and dispositions of the asscts
of the company; (i) provide reasonable assurance that transactions are recorded as necessary
Lo permil preparation of financial statements in accordance with gencerally accepted
accounting principles, and that receipts and expenditures of the company are being made
onlv in accordance with authorisations of management and directors of the company; and
(iti) provide reasonable assurance regarding prevention or limely detection of unauthorised
acquisilion, use, or disposition of the company’s assets that could have a material effect on

the financial statements.
Limilations ol internal financial controls over financial reporting

Because ob the inherent limitations of 1Fcol'R, including the possibility ol collusion or
improper management of override of controls, material misstalements due to error or fraud
mav occur and not be detected. Also, projections of any evaluation of the IFCol'R to future
periods are subject Lo the risk that the THColFR may become inadequate because of changes in
conditions, o that the degree of compliance wilh the policies or procedures may deteriorate.

Opinion

I our opinion, basis ol the information as shared by the Management, the Company has, in
all malerial 1espects, an adequalte HicobR and such Hicol'R were operating cfleclively as at
March 31, 2025, based on the [FCol'R criteria established by the company considering the
essential components of internal controls stated in the Guidance Note on Audit of 1I'Col'R
issucd by the [CAL

For, Omprakash Kedia & Co.
Charlered Accountants
FRN: 135784W

w7

Omprakash Kedia

Proprictor

M. No. 152997
UDIN : 25152997853 M11QQ1.1452
Place: Mumbai

Date: 0204 May 2025



" PAVUROTTI REAL ESTATE PRIVATE LIMITED

CIN No. U70100MH1995PTC084292

Balance Sheet as at 31st March ,2025

(Amount in Lakhs)

Note As at As at
Particulars
No. 31st March,2025 31st March,2024
1.  ASSETS
1 Current Assets
a Cash and Cash Equivalents 3 0.63 1.47
b Current Financial Assets - Loans 4 6.83 35.84
Total Current Assets 7.46 37.31
TOTAL ASSETS 7.46 37.31
II. EQUITY AND LIABILITIES
1 Equity
a  Equity Share Capital 5 10.00 10.00
b Other Equity 6 (4.12) 26.37
Total Equity 5.88 36.37
2 Current liabilities
a Financial Liabilities
(i) Borrowings 7 0.99 -
(i) Trade Payables
(a) Micro and Small Enterprises 8 0.24 0.24
(b)  Other Trade Payables 8 0.31 0.70
b Other Current Liabilities 9 0.04 -
Total Current Liabilities 1.58 0.94
TOTAL EQUITY AND LIABILITIES 7.46 37.31
Significant Accounting Policies 2

The accompanying notes are an integral part of
financial statements

As Per Our Report of Even Date
For M/S Omprakash Kedia & Co.
ICAI Firm Reg. No. : 135784W

Omprakash Kedia
Proprietor
Membership No: 152997
Date : 2nd May, 2025
Place: Mumbai

IR

For and on behalf of Board of Directors of
Pavurotti Real Estate Private Limited

Nandan A. Piramal

Director
DIN.: 00045003

Date : 2nd May, 2025

Place: Mumbai

6ivel{ Patil

Director
DIN: 10903760

\




PAVUROTTI REAL ESTATE PRIVATE LIMITED

CIN No. U70100MH1995PTC084292

Statcment of Profit & Loss for the vear ended 31st March.2025

(Amount in Lakhs)

Particulars Note Year ended Year ended
No. 31st March,2025 31st March, 2024
Income:

Other Income 10 0.09 -
Total Revenue 0.09 -
Expenses:

Finance Costs 11 0.02 0.02
Other Expenses 12 30.56 0.49
Total Expenses 30.58 0.51
Profit / (Loss) Before Exceptional Items and Tax (30.49) (0.51)
Exceptional Items - -
Profit/(Loss) Before Tax (30.49) 0.51)
Tax Expenses

- Current Tax - -

- Income Tax of Earlier Year - -

- Deferred Tax - -
Total Tax Expenses - -
Profit/(Loss) After Tax for the Year (A ) (30.49) 0.51)
Other Comprehensive Income for the Year ( B) - -
Total Comprehensive Income for the Year (A + B) (30.49) (0.51)
Earnings Per Equity Share: 13

- Basic (in Rs.) (30.49) 0.51)

- Diluted (in Rs.) (30.49) (0.51)

As Per Our Report of Even Date
For M/S Omprakash Kedia & Co.
ICAI Firm Reg. No. : 135784W

Omprakash Kedia

Proprietor

Membership No: 152997
Date : 2nd May, 2025
Place: Mumbai

For and on behalf of Board of Directors of
Pavurotti Real Estate Private Limited

Nandan A. Piramal Vivek Patil

Director
DIN: 10903760

Director

DIN.: 00045003
Date : 2nd May, 2025
Place: Mumbai




PAVUROTTI REAL ESTATE PRIVATE LIMITED
CIN No. U70100MH 1995PTC084292

Cash Flow Statement lor the vear ended 31st March, 2025

(Amount in Lakhs)

Particulars Year ended Year ended
31st March, 2025 31st March, 2024

I [Cash Flow from Operating Activities
Loss Before Tax (30.49) (0.51)
Adjustments for:
Finance Costs 0.02 0.02
Write back of payables (0.09) -
Operating Loss Before Working Capital Changes (30.56) (0.49)
Inventories - -
Loans & Advances 0.05
Trade Payables (0.30) (0.30)
Others Liabilities 0.04 -
Cash Generated from / (Used in) Operations (30.82) (6.24)
Taxes Paid (Net of Refund) - -
Net Cash Flow From / (Used in) Operating Activities (A) (30.82) (6.24)

II |Cash Flow From Investing Activities = =
Net Cash Flow from Investing Activities (B) B -

IIT |Cash Flow From Financing Activities
Loan Repaid by / (Given to) Holding Company 30.00 (5.50)
Finance Costs (0.02) (0.02)
Net Cash Flow from Financing Activities (C) 29.98 (0.02)
Increase / (Decrease) in Cash and Cash Equivalents A+B+C) (0.84) (6.26)
Cash & Cash Equivalents as at Beginning of the Year 1.47 7.73
Cash & Cash Equivalents as at End of the Year 0.63 1.47

The accompanying notes are an integral part of these financial statements

1) The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting
Standard (Ind AS 7) - Statement of Cash Flows.

2) Previous year figures have been regrouped, rearranged or reclassified wherever necessary to conform to the current
year's classifications.

As Per Our Report of Even Date For and on behalf of Board of Directors of
For M/S Omprakash Kedia & Co. Pavurotti Real Estate Private Limited
ICAI Firm Reg. No. :

wt” e gut

Q
Omprakash Kedia Nandan A. Piramal Vivek Patil
Proprietor Director Director
Membership No: 152997 DIN.: 00045003 DIN.: 10903760
Date : 2nd May, 2025 Date : 2nd May, 2025

Place: Mumbai Place: Mumbai




PAVUROTTI REAL ESTATE PRIVATE LIMITED

Statement of Changes in Equity for the vear ended 31st March. 2025

(A) Equity Share Capital

(Amaount In Lakhs)

Particulars Note No. Amount
As at 1st April, 2023 10.00
Changes in equity share capital during the vear due to prior year adjustment =
Restated Balance as at 1st April 2023 10.00
Changes in equity share capital during the year -
As at 31st March, 2024 5 10.00
Changes in equity share capital during the year due to prior year adjustment -
Restated Balance as at 1st April 2024 10.00
Changes in equity share capital during the Year -
As at 31st March,2025 10.00

(B) Other Equity

{Amount In Lakhs)

Reserve & Surplus

Particulars Other,
Retained Earnings | Comprehensive Total
Income

Balance as at April 01, 2023 26.88 - 26.88
Profit / (Loss) for the Year (0.51) - (0.51)
Other Comprehensive Income for the Year - - -
Total Comprehensive Income for the Year (0.51) - (0.51)
Balance as at March 31, 2024 26.37 - 26.37
Profit / (Loss) for the year (30.49) - (30.49)
Other Comprehensive Income for the year - - -
Total Comprehensive Income for the Year (30.49) - (30.49)
Balance as at 31st March.2025 (4.12) - (4.12)

As Per Our Report of Even Date
For M/S Omprakash Kedia & Co.
ICAI Firm Reg. No. : 135784W

iRl REGD, NO

135TBAW
Omprakash Kedia
Proprietor
Membership No: 152997
Date : 2nd May, 2025
Place: Mumbai

For and on behalf of Board of Directors of
Pavurotti Real Estate Private Limited

NINER

Nandan A. Piramal Vivek Patil
Director Director

DIN.: 00045003 DIN.:10903760
Date : 2nd May, 2025

Place: Mumbai
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Company Overview

Pavurotti Real Estate Private Limited (“the Company”) is a public Company engaged primarily
in the business of real estate development and is domiciled in India.

The financial statements of the Company for the year ended 31 March, 2025 were authorized
and approved for issue by the Board of Directors on 2" May 2025.

Significant Accounting Policies
Basis of Preparation of Financial Statements

The financial statements comply with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016 to comply with the Section 133 of the Companies Act,
2013 (“the 2013 Act”), and the relevant provisions of the 2013 Act / Companies Act, 1956
(“the 1956 Act™), as applicable.

The financial statements have been prepared on a historical cost basis, except certain financial
assets and liabilities that is measured at fair value (refer accounting policy regarding financial
instrument).

Operating Cycle

The normal operating cycle in respect of operation relating to under construction real estate
project depends on signing of agreement, size of the project, phasing of the project, type of
development, project complexities, approvals needed & realisation of project into cash & cash
equivalents and range from 3 to 7 years. Accordingly project related assets & liabilities have
been classified into current & non-current based on operating cycle of the respective projects.
All other assets and liabilities have been classified into current and non-current based on a
period of twelve months.

Functional and Presentation Currency

The financial statements are presented in Indian rupees, which is also the functional currency
of the Company. All financial information presented in Indian rupees has been rounded off to
two decimals in lakhs.

Use of Estimates and Judgements

The preparation of the Financial Statements in conformity with Ind AS requires the
Management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses during
the year. The Management believes that the estimates used in preparation of these financial
statements are prudent and reasonable. Future results could differ due to these estimates and
the differences between the actual results and the estimates are recognised in the periods in
which the results are known/ materialise.
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a.

Evaluation of Percentage Completion

Determination of rcvenucs under the percentage of completion method necessarily involves
making estimates, some of which are of a technical nature, concerning, where relevant, the
percentages of completion, costs to completion, the expected revenues from the project or
activity and the foreseeable losses to completion. Estimates of project income, as well as
project costs, are reviewed periodically. The effect of changes, if any, to estimates is
recognised in the financial statements for the period in which such changes are determined.

Impairment of Non Financial Assets

The Company assesses at each reporting date whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash generating unit’s fair value less costs of disposal and
its value in use. It is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or group of assets. When the
carrying amount of an asset or cash generating unit exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessment of the time value of money and the risk specific to
the asset. In determining fair value less cost of disposal, recent market transactions are taken
into account. If no such transactions can be identified, an appropriate valuation model is used.
These calculations are corroborated by valuation multiples or other available fair value
indicators.

Impairment of Financial Assets

The impairment provisions for financial assets are based on assumptions about the risk of
default and expected loss rates. The Company uses judgement in making these assumptions
and selecting the inputs to the impairment calculation, based on Company’s past history,
existing market conditions as well as forward looking estimates at the end of each reporting
period.

Useful life and residual value of Property, Plant and Equipment and Intangible Assets

Useful lives of tangible assets are based on the life prescribed in Schedule II of the Companies
Act, 2013. In cases, where the useful lives are different from that prescribed in Schedule II,
they are based on technical advice. Assumptions also need to be made, when the Company
assesses, whether an asset may be capitalised and which components of the cost of the asset
may be capitalised.

Fair Value Measurement of Financial Instruments

When the fair values of the financial assets and liabilities recorded in the Balance Sheet cannot
be measured based on the quoted market prices in active markets, their fair value is measured
using valuation technique. The inputs to these models are taken from the observable market
wherever possible, but where this is not feasible, a review of judgement is required in
establishing fair values. Any changes in assumptions could affect the fair value relating of
financial instruments.
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iii.

Measurement of Fair Values

The Company’s accounting policies and disclosures require the measurement of fair values for
financial instruments.

The Company has an established control framework with respect to the measurement of fair
values. The Management regularly reviews significant unobservable inputs and valuation
adjustments. If third party information is used to measure fair values, then the Management
assesses the evidence obtained from the third parties to support the conclusion that such
valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in
which such valuations should be classified.

When measuring the fair value of a financial asset or a financial liability, the Company uses
observable market data as far as possible. Fair values are categorised into different levels in a
fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1 Quoted prices in active markets for identical assets or liabilities.

Level 2 Inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 Inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels of
the fair value hierarchy, then the fair value measurement is categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Property, Plant and Equipment & Depreciation
Recognition and Measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses, if any. The cost of an item of property, plant and equipment comprises:

its purchase price, including import duties and non refundable purchase taxes, after deducting
trade discounts and rebates.

any costs directly attributable to bringing the asset to the location and condition necessary for it
to be capable of operating in the manner intended by Management.

the initial estimate of the costs of dismantling and removing the item and restoring the site on
which it is located, the obligation for which the Company incurs either when the item is
acquired or as a consequence of having used the item during a particular period for purposes
other than to produce inventories during that period.

Income and expenses related to the incidental operations, not necessary to bring the item to the
location and condition necessary for it to be capable of operating in the manner inng_cjg(i by
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Management, are recognised in Statement of Profit and Loss. If significant parts of an item of
property, plant and equipment have different useful lives, then they are accounted for as
separate items (major componenls) of property, plant and equipment.

Subsequent Expenditure

Subsequent expenditure related to an item of fixed asset is added to its book value only if it
increases the future benefits from the existing asset beyond its previously assessed standard of
performance. All other expenses on existing fixed assets, including repair and maintenance
expenditure and cost of replacing parts, are charged to the Statement of Profit and Loss for the
period during which such expenses are incurred.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the
Statement of Profit and Loss of the Company in the year of disposal.

Expenses incurred for acquisition of capital assets excluding advances paid towards the
acquisition of fixed assets outstanding at each Balance Sheet date are disclosed under Capital
Work in Progress.

Capital Work in Progress in respect of assets which are not ready for their intended use are
carried at cost, comprising of direct costs, related incidental expenses and attributable interest.

Depreciation

Depreciation is provided from the date the assets are ready to be put to use, on straight line
method as per the useful life of the tangible assets as prescribed under Part C of Schedule II of
The Companies Act, 2013.

Depreciation is calculated on a prorata basis from the date of installation / acquisition till the
date the assets are sold or disposed.

Depreciable amount for assets is the cost of an asset or amount substituted for cost, less its
estimated residual value.

Impairment of Assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed
for impairment if any indication of impairment exists. The following intangible assets are
tested for impairment each financial year even if there is no indication that the asset is
impaired:

(a) anintangible asset that is not yet available for use; and
(b) an intangible asset that is amortised over a period exceeding ten years from the date when
the asset is available for use.

If the carrying amount of the assets exceeds the estimated recoverable amount, impairment is
recognised for such excess amount. The impairment loss is recognised as an expense in the
Statement of Profit and Loss, unless the asset is carried at revalued amount, in which case any
impairment loss of the revalued asset is treated as a revaluation decrease to the extent a
revaluation reserve is available for that asset.
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The recoverable amount is the greater of the net selling price and their value in use. Value in
use is arrived at by discounting the future cash flows to their present valuc based on an
appropriate discount factor.

Where there is indication that an impairment loss recognised for an asset (other than a revalued
asset) in earlier accounting periods no longer exists or may have decreased, such reversal of
impairment loss is recognised in the Statement of Profit and Loss, to the extent the amount was
previously charged to the Statement of Profit and Loss. In case of revalued assets, such reversal
is not recognised.

Financial Instruments

Financial Assets

Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income or fair value through profit or loss on the basis of its
business model for managing the financial assets and the contractual cash flow characteristics
of the financial asset.

Initial Recognition and Measurement

All Financial Assets (not measured subsequently at fair value through profit or loss) are
recognised initially at fair value plus transaction costs that are attributable to the acquisition of
the financial asset. Purchases or sales of financial assets that require delivery of assets within a
time frame established by regulation or convention in the market place (regular way trades) are
recognised on the trade date, i.e., the date that the Company commits to purchase or sell the
asset.

Subsequent Measurement

For purposes of subsequent measurement financial assets are classified into two board
categories:

a. Financial asset at fair value
b. Financial asset at amortised cost

Where assets are measured at fair value, gains and losses are either recognised entirely in the
statement of profit or loss (i.e. fair value through profit or loss), or recognised in other
comprehensive income (i.e. fair value through other comprehensive income).

Financial Liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortised cost or
at fair value through Profit and Loss.
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Initial Recognition and Measurement

All financial liabilitics arc rccognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts and financial guarantee contracts.

Loans and Borrowings

After initial recognition, interest bearing loans and borrowings are subsequently measured at
amortised cost using the Effective Interest Rate (EIR) method. Gains and losses are
recognised in the Statement of Profit and Loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the Statement of Profit and Loss.

This category generally applies to interest amortised bearing loans and borrowings.
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or

cancelled or expires. When an existing financial liability is replaced by another from the same

lender on substantially different terms, or the terms of an existing liability are substantially

modified, such an exchange or modification is treated as the derecognition of the original

liability and the recognition of a new liability. The difference in the respective carrying

amounts is recognised in the Statement of Profit and Loss.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the

Balance Sheet if there is a currently enforceable legal right to offset the recognised amounts

and there is an intention to settle on a net basis, to realise the assets and settle the liabilities

simultaneously.

Share Capital

Ordinary Equity Shares

Incremental costs directly attributable to the issue of ordinary equity shares, net of any tax
effects, are recognised as a deduction from equity.

Inventories
Inventories comprise of: (i) Finished Realty Stock representing unsold premises in completed

projects (ii) Realty Work in Progress representing properties under construction /
development and (iii) Raw Material representing inventory yet to be consumed.

value. Raw Materials are valued at weighted average method.
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C. Cost of Realty construction / development is charged to the Statement of Profit and Loss in
proportion to the revenue recognised during the period and the balance cost is carried over
under Inventory as part of either Realty Work in Progress or Finished Realty Stock. Cost of
Realty construction / development includes all costs directly related to the Project (including
finance cost attributable to the project) and other expenditure as identified by the
Management which are incurred for the purpose of executing and securing the completion of
the Project (net off incidental recoveries / receipts) up to the date of receipt of Occupation
Certificate of Project from the relevant authorities.

Construction Work in Progress includes cost of land, premium for development rights,
construction costs, allocated interest and expenses incidental to the projects undertaken by the
Company.

X Revenue Recognition on Contract with Customers

a.  Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is measured at the fair value
of the consideration received or receivable, taking into account contractually defined terms of
payment and excluding taxes or duties collected on behalf of the government.

The Company recognizes revenue from contracts with customers based on a five step model as
set out in Ind AS 115:

Step 1. Identify the contract(s) with a customer: A contract is defined as an agreement between
two or more parties that creates enforceable rights and obligations and sets out the criteria for
every contract that must be met.

Step 2. Identify the performance obligations in the contract: A performance obligation is a
promise in a contract with a customer to transfer a good or service to the customer.

Step 3. Determine the transaction price: The transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring promised goods or
services to a customer, excluding amounts collected on behalf of third parties.

Step 4. Allocate the transaction price to the performance obligations in the contract: For a
contract that has more than one performance obligation, the Company will allocate the
transaction price to each performance obligation in an amount that depicts the amount of
consideration to which the Company expects to be entitled in exchange for satisfying each
performance obligation.

Step 5. Recognise revenue when (or as) the entity satisfies a performance obligation.

Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes and duty. The Company
assesses its revenue arrangements against specific criteria to determine if it is acting as
principal or agent. The Company has concluded that it is acting as a principal in all of its
revenue arrangements.
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The Company generates revenue from Real estate construction contracts. The sale of
completed property is generally expected to be the only performance obligation and the
Company has determined that it will be satisfied at the point in time when control transfers.

Contract Balances

Contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the
earned consideration that is conditional.

Trade receivable represents the Company’s right to an amount of consideration that is
unconditional (i.e., only the passage of time is required before payment of the consideration is
due).

Contract liability is the obligation to transfer goods or services to a customer for which the
Company has received consideration (or an amount of consideration is due) from the customer.
If a customer pays consideration before the Company transfers goods or services to the
customer, a contract liability is recognised when the payment is made or the payment is due
(whichever is earlier). Contract liabilities are recognised as revenue when the Company
performs under the contract.

Cost to obtain a contract
The Company recognises as an asset the incremental costs of obtaining a contract with a
customer if the Company expects to recover those costs. The Company incurs costs such as
sales commission when it enters into a new contract, which are directly related to winning the
contract. The asset recognised is amortised on a systematic basis that is consistent with the
transfer to the customer of the goods or services to which the asset relates.

b. Interest income is accounted on an accrual basis at effective interest rate (EIR method).

XI Income Tax
Income Tax expense comprises current and deferred tax. It is recognised in Statement of Profit
and Loss except to the extent that it relates to items recognised directly in Equity or in Other
Comprehensive Income.

a. Current Tax
Current Tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. It is
measured using tax rates enacted or substantively enacted at the reporting date. Current tax also
includes any tax arising from dividends.

Current tax assets and liabilities can be offset only if the Company

(i) has a legally enforceable right to set off the recognised amounts; and
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(ii) Intends either to settle on a net basis, or to realise the asset and settle the liability
simultaneously.

b. Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts
of assets and liabilities for financial reporting purposes and the amounts used for taxation
purposes (including those arising from consolidation adjustments such as unrealised profit on
inventory etc.).

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent that it is probable that future taxable profits will be
available against which they can be used. Deferred tax assets are reviewed at each reporting
date and are reduced to the extent that it is no longer probable that the related tax benefit will
be realised such reductions are reversed when the probability of future taxable profits
improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the
extent that it has become probable that future taxable profits will be available against which
they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary
differences when they reverse using tax ratcs cnacted or substantively enacted at the reporting
date.

The measurement of deferred tax reflects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and liabilities are offset only if:

(i) The Company has a legally enforceable right to set off current tax assets against current
tax liabilities; and

(ii) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the
same taxation authority on the same taxable entity.

The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

c. Minimum Alternate Tax (MAT)

In case the Company is liable to pay income tax u/s 115JB of Income Tax Act, 1961 (i.e.
MAT), the amount of tax paid in excess of normal income tax is recognised as an asset (MAT
Credit Entitlement) only if there is convincing evidence for realisation of such asset during
the specified period. MAT paid during the year is charged to Statement of Profit and Loss as
current tax. MAT credit entitlement is reviewed at each Balance Sheet date. For the purpose
of disclosure of MAT in financial assets, the same have been considered as deferred tax
assets.
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Borrowing Cost

Borrowing costs are interest and other costs that the Company incurs in connection with the
borrowing of funds and is measured with reference to the effective interest rate applicable to
the respective borrowing.

Borrowing costs, allocated to qualifying assets, pertaining to the period from commencement
of activities relating to construction / development of the qualifying asset upto the time all the
activities necessary to prepare the qualifying asset for its intended use or sale are complete.

All other borrowing costs are recognised as an expense in the period which they are incurred.

Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

Earnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted
average number of equity shares outstanding during the year. The weighted average number
of equity shares outstanding during the year is adjusted for the events for bonus issue, bonus
element in a rights issue to existing sharcholders, share split and reverse share split
(consolidation of shares). Diluted earnings per share is computed by dividing the profit /
(loss) after tax as adjusted for dividend, interest and other charges to expense or income (net
of any attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on conversion of all
dilutive potential equity shares.

Cash Flow Statement

Cash Flow Statement is prepared under the “Indirect Method” as prescribed under the Indian
Accounting Standard (Ind AS) 7 —Statement of Cash Flows.

Cash and Cash equivalents for the purpose of cash flow statement comprise of cash at bank
and in hand and short term investments with original maturity of three months or less.

Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as a result of past events
and it is probable that an outflow of resources will be required to settle the obligation in
respect of which a reliable estimate can be made. Provisions (excluding retirement benefits)
are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance
Sheet date and adjusted to reflect the current best estimates.
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Contingent liabilities are disclosed in the Notes. Contingent liabilities are disclosed for

(i) possible obligations which will be confirmed only by future events not wholly within the
control of the Company or _

(i) present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Commitments include the amount of purchase order (net of advances) issued to parties for
completion of assets.

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each
balance sheet date.
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3 Cash and Cash Equivalents:

{Amount in Lakhs)

Particul As at As at
artieuiars 31st March, 2025 | 31st March, 2024
Cash & Cush Eguivalents
- Bank Balance in Current Accounts 0.63 1.47
Total 0.63 1.47
4 Other Current Financial Assets - [.oans
(Amount in Lakhs)
Particulars LR it
reuta 31st March, 2025 | 31st March, 2024
Loan to others 6.83 35.84
Total 6.83 35.84
5 KEquity Share Capital:
(Amount in Lakhs)
Particular As at As at
artieutars 31st March, 2025 | 31st March, 2024
Authorised:
1,00,000 (Previous Year 1,00,000) Equity Shares of Rs.10/- Each 10.00 10.00
Total 10.00 10.00
Issued, Subscribed And Fully Paid-Up:
1,00,000 (Previous Year 1,00,000) Equity Shares of Rs.10/- Each 10.00 10.00
Total 10.00 10.00
a) Reconciliation of the Shares at the Beginning and at the End of the Reporting Year
Equity Shares As at 31st March,2025
No. of Shares Rs. In Lakhs
At the Beginning of the Year 1,00,000 10.00
Issued During the Year - -
Bought Back During the Year - -
Qutstanding at the End of the Year 1,00,000 10.00

Equity Shares As at 31st March,2024

No. of Shares Rs. In Lacs
At the Beginning of the Year 1,00,000 10.00
Issued During the Year - =
Bought Back During the Year - -
Outstanding at the End of the Year 1,00,000 10.00

b) Terms/Rights Attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs. 10/~ per share. Each holder of equity
shares is entitled to one vote per share. The Company declares and pays dividends in Indian Rupees.

¢) Details of Shareholders Holding More Than 5% Shares in the Company

As at 31st March,2025
Eaui
quity Shares No. of Shares % of Holding
Javed Tapia 23,000 23.00
Peninsula Land Limited - Holding Company 77,000 77.00
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I LIMITED

CIN No. U70100MH1995PTC084292
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ded 31st Mareh, 2025

As at 31st March,2024

Equity Shares

No. of Shares

% of Holding

Javed Tapia 23.000 23.00
Pcninsula Land Limited - Holding Company 77,000 77.00
Other Eqguity
{(Amount in Lakhs)
Particulars A sl As at
aried 31st March, 2025 | 31st March, 2024
Retgined Earnings
Opening Balance 26.37 26.88
(+) (Net Loss) for the Year (30.49) (0.51)
Closing Balance (4.12) 26.37
Total (4.12) 26.37
Borrowings (Current)
(Amount in Lakhs)
Particulars As at As at
31st March, 2025 31st March, 2024
Unsecured Borrowings
From Holding Company 0.99 -
The Loan is repayable on demand and is interest free
Total 0.99 -
Trade Payables:
(Amount in Lakhs)
As at As at
Tradeibaugble: 31st March, 2025 | 31st March, 2024
- Micro, Small and Medium Enterprises 0.24 0.24
- Others 0.31 0.70
Total 0.55 0.94

Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006.
Company has sent letters to suppliers to confirm whether they are covered under Micro, Small and Medium
Enterprises Development Act 2006 as well as whether they have file required memorandum with the prescribed

authorities.

Based on the confirmation received, if any, the details of outstanding are as under:

{Amount in Lakhs)

As at

As at

Particulars

31st March, 2025

31st March, 2024

The principal amount remaining unpaid at the end of the year
The interest amount remaining unpaid at the end of the year

The amount of interest paid by the buyer in terms of Section 16 of the
MSMED Act 2006 along with the amount of the payment made to the
supplier beyond the appointed day during the year

The amount of interest due and payable for the Year of delay in
making payment (which have been paid but beyond the appointed day
during the year but without adding the interest specified under the
MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of]
each accounting year

The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance
as a deductible expenditure under Section 23 of the MSMED Act
2006

0.24

0.24
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PAVUROTTI REAL ESTATE PRIVATE LIMITED
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Other Current Liabilities:

(Amount in [.akhs)

Particul As at As at
articutars 31st March, 2025 | 31st March, 2024
Statutory Liabilities 0.04 -
Total 0.04 -
Other Income
(Amount in L.akhs)
Particulars Year Ended Year Ended
31st March, 2025 31st March, 2024
Write back of payable 0.09 E
Total 0.09 -
Finance Costs:
(Amount in Lakhs)
Particulars Year Ended Year Ended
31st March, 2025 31st March, 2024
Bank charges 0.02 0.02
Total 0.02 0.02
Other Expenses:
(Amount in Lakhs)
Particulars Year Ended Year Ended
31st March, 2025 31st March, 2024
Payments to the Auditors
- Audit Fees 0.14 0.14
Professional Fees 30.42 0.29
Other Charges - 0.05
Total 30.56 0.49
Year Ended Year Ended
H ] L
Earnings per share (EPS') 31st March, 2025 | 31st March 2024
Profit/ (Loss) After Tax Rs Lakhs (30.49) (0.51)
Weighted Average Number of Shares 1,00,000 1,00,000
Basic & Diluted Earning Per Share Rs (30.49) 0.51)
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14 Financial instruments — Fair values and risk management

A. Accounting classification and tair values

31-Mar-25 (Rs. In Lakhs)
Financial Assects
. . . k Amortised .
Particulars FVTPL FYTOCI [otal
Cost
Cash & Cash Equivalents - - 0.63 0.63
Other Current Financial Assets - Loans - - 6.83 6.83
- - 7.46 7.46
Financial Liabilitics
Particulars FVTPL FVTOCI Amortisgd Total
Cost
Non-Current Liabilities - Borrowings - - - -
Current Liabilities - Borrowings - - 0.99 0.99
Trade Payables - - 0.55 0.55
- - 1.54 1.54
31-Mar-24 (Rs. In Lakhs)
Financial Assets
Particulars FVTPL Fvroct | Amerdsed Total
Cash & Cash Equivalents - - 1.47 1.47
Loans - - 35.84 35.84
- - 37.31 37.31
Financial Liabilities
Particulars FVTPL FVTOCI ""2’;::“" Total

Non-Current Liabilities - Borrowings - = = =

Current Liabilities - Borrowings - - w z

Trade Payables - - 0.94 0.94

z - 0.94 0.94

B. Financial risk management

The Company has exposure to the following risks arising from financial instruments:
= Credit risk ;

» Liquidity risk ; and

= Market risk

a, Risk management framework

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems
are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its
training and management standards and procedures, aims to maintain a disciplined and constructive control environment
in which all employees understand their roles and obligations.

b. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet
its contractual obligations, and arises principally from the loans and investment in debt securities. The Company
establishes an allowance for impairment that represents its estimate of incurred losses in respect of other receivables and
investments.

The carrying amount of following financial assets represents the maxium credit exposure.

i. Trade and other receivables and Long term loans and advances

Customer credit risk is managed by requiring customers to pay advances through progress billings before transfer of
ownership, therefore, substantially eliminating the Group’s credit risk in this respect.

The Company's credit risk with regard to trade receivable has a high degree of risk diversidication, due to the large
number of projects of varying sizes and types with numerous different customer catagories in a large number of
geographical markets.

ii. Impairment
There were no trade and other receivables requiring impairment as at 31st March 2025 and 31st March 2024,




C. Liquidity risk

Liquidity risk is the tisk that the Company will encounter difficulty in meeting the obligations associated with its financial
liubilities that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is
Lo ensure, as far as possible, that it will have sufTicient liquidity o meet its liabilities when they are due. under both
normal and stressed conditions, without incurring unacceptable losses or risking damage (o the Company’s reputation

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows, This
monitoring includes financial ratios and takes into account the accessibility of cash and cash equivalents.
D.Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross
and undiscounted, and include estimated interest payments and exclude the impact of netting agreements

Contractual cash flow Rs in Lakhs
31-Mar-25 Capyans Total Withipie 1-2 Year
Amount months
Non-Current Liabilities - Borrowings - - - g
Current Liabilities - Borrowings 0.99 0.99 0.99 E
Trade Payables 0.55 0.55 0.55 -

Rs in Lakhs

31-Mar-24 Carrying Total Vil 12 Year
Amount months
Non-Current Liabilities - Borrowings - -
Current Liabilities - Borrowings - - -
Trade Payables 0.94 0.94 0.94

iv. Market risk

Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates and equity prices — will
affect the Company’s income or the value of its holdings of financial instruments. Market risk is attributable to all market
risk sensitive financial instruments including foreign currency receivables and payables and long term debt. We are
exposed to market risk primarily related to interest rate risk and the market value of our investments affecting to parent
company , since major borrowings is from parent company.

Currency risk
The Company is exposed to currency risk on account of its trade and other payables in foreign currency. The functional

currency of the Company is Indian Rupee. Currency risk is not material, as the company does not have significant
exposure in foreign currency,

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the
risk of changes in fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow
interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of
fluctuations in the interest rates.

The Company's Major interest free borrowings is from ultimate parent Company

Exposure to currency risk
There is no exposure of the company in foreign currency




16

iii

18
®
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CIN No. UZ0100MI1T1995PTC084292
Notes to the Financial Statements for (he vear ended 31st March, 2025

Contingent Liabilities
The Company does not have any contigent liabilitics and capital commitment as at 31st March 2025 ( 3 1st March 2024 Nil)

Debit & Credit balances of various partics are subject o confirmation/reconciliation and consequent adjustments. if’ any. The Company is of the
view that reconciliation(s), if any, arising out of final settlement of accounts with these partics is not likely to have any material impact on the
accounts. Current Assels are stated in (he Balance Sheet al least at the value which is reasonably certain to recover in ordinary course of business,

Related Pariy Disclosures
List of Related Parties

Haolding Conpany
Peninsula Land Limited (PLL) - Holding Company

Sharehoiders and Their Relatives
Javed Tapia (JT) - Shareholder

Enterprises in which person mentioned above or their relatives have Significant Influence, direetly or indireetly

Logical Properties Private Limited (Logical)

(Rs in Lalkhs)

Details of transactions 2024-25 2023-24
Loan Repaid by Holding Company 29.01 -
Loan taken from Holding Company 0.99 -
Loan Given to holding company 5.50
Closing Balance 0.99 -
Receivable from Holding Company - 29.01
Payable to Holding Company 0.99 -

Disclosure for Ind AS 115 Revenue from Contracts with Customers

Disaggregated revenue infbrmation

Set out below is the disaggregation of the Company’s revenue from contracts with customers by timing of transfer of goods or
Services.

Particulars (Rs.in Lakhs)

2024-25 2023-24

Timing of transfer of goods or services

Revenue from goods or services transferred to customers at a point in time -

Revenue from goods or services transferred over time -

(ii) Contract balunces and performance obligations

Particulars (Rs.in Lakhs)

2024-25 2023-24

Trade receivables = -

Contract liabilities * - z

* Contract liabilities represent amounts collected from customers based on
contractual milestones and liability under joint development agreements
entered into with landlords pursuant to agreements executed with such
customers/ landlords for construction and sale of residential units. The terms
of agreements executed with customers require the customers to make
payment of consideration as fixed in the agreement on achivement of
contractual milestones though such milestones may not necessarily coincide
with the point in time at which the entity transfers control of such units to the
customer. The Company is liable for any structural or other defects in the
residential units as per the terms of the agreements executed with customers
and the applicable laws and regulations.

Revenue recognised in the reporting period that was included in the contract -
liability balance at the beginning of the period

Revenue recognised in the reporting period from performance obligations -
satisfied in previous periods

Aggregate amount of the transaction price allocated to the performance
obligations that are unsatisfied as of the end of the reporting period **

** The entity expects to satisfy the said performance obligations as explained -
in note 2.2(m) when (or as) the underlying real estate projects to which such
performance obligations relate are completed. Such real estate projects are in
various stages of development as at March 31, 2023.




PAVUROTTI REAL ESTATE PRIVATE LIMITED

CIN No. UT0100MITT995P TCO84292
Noltes (o the Financial Statements for the vear ended 31st Marveh, 2025

(i) Reconcihmg the mmount ol revenne reeopnised i the statement of prolit and loss with the contracted prige

(iv)

Particulars

(Rs.in Lakhs)

2024-25

2023-24

Revenue as per contracled price

Adjustments

Discount

Revenue from contract with customers

The Company has applied Ind AS 115 “Revenue from contracts with customers” with effect from April 1, 2018 using full retrospective method
As required by this new standard and based on Company’s contracts with its customers, the method of revenue recognition for real estate sales
has been changed from “Percentage of Completion” to “Completed Contract” method.

19 Ratio Disclosure

Ratio

For the year
ended -March

For the year
ended March 31,

% change as
compared to

Remark

31,2025 2024 previous year

Current ratio 471 39.88 -88% Due to repayment of loan given
Debt-equity ratio NA NA NA

Debt service coverage ratio NA NA NA

Return on equity ratio -305% -5% 5829% Due to increase in losses
Inventory turnover ratio NA NA NA

Trade receivables turnover ratio (in days) NA NA |NA

Trade payables turnover ratio (in days) NA NA NA

Net capital turnover ratio NA NA NA

Net profit margin (%) NA NA NA

Return on capital employed -305% -5% 5829% Due to increase in losses

20 Capital Management
The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. Management monitors the return on capital as well as the level of dividends to ordinary shareholders.

a

The Board of Directors seeks to maintain a balance between the higher returns that might be possible with higher levels of borrowings and the

advantages and security afforded by a sound capital position.

The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose, adjusted net debt is defined as total
liabilities, comprising interest-bearing loans and borrowings less cash and cash equivalents.

The Company’s adjusted net debt to equity ratio at March 31, 2025 was as follows.

(Rs, In Lakhs )

Particulars As at 31st As at 31st
March 2025 |March 2024
Total Liabilities 1.58 0.94
Less : Cash and cash equivalent 0.63 1.47
Adiusted Net Debt 0.95 (0.53)
Total Equity 5.88 36.37
Less : Hedging reserve
Adijusted Equity 5.88 36.37
Adjusted Net Debt to Adjusted Equity Ratio 0.16 (0.01)
21 Trade payables ageing
Ageing of Trade Payables as at 3 1st March 2025
Rs in Lakhs
Outstanding for following periods from due date of payment
SrNo [Particulars Not Due Upto 1 year 1- 2 years |2-3 years g/l‘?::rtshan Total

(i) Undisputed Trade Payables .

a MSME - - - 0.17 0.07 0.24

b Others - 0.24 0.07 - " - 0.31

Total - 0.24 0.07 0.12F o o .07 0.55
(if) Disputed Trade Payables Py Ya—J N\
a__ |MSME - - . /£ I\ MR\ ;
b Others = 5 B i AN 15 “ .
Total - = ' “ o\ v -/fb U =
s I, & P e 9




PAVUROTTI REAL ESTATE PRIVATE LIMITED
CIN No. U7O0TOOMIET99SPTC084292
Notes to the Financial Statements for the vear ended 31st March, 20235

b Ageing of Trade Payables as at 31st March 2024

Rs in Lakhs
Outstanding for fullowing periods from due date of payment
SrNo [Particulars Not Due Upto 1 year [-2 years |2-3 years I;/l:cl:rzha" Total
(i) Undisputed Trade Payables
a MSME 0.17 0.07 0.24
b Others 0.21 0.06 0.06 0.33 0.70
Total 0.94
(i) Disputed Trade Payables
a MSME - E - - - -
b Others - - - . < =
Total - - - - - -

22 1In view of losses the disclosure under section 135 ot the Companies Act 2013 on CSR activity (Corporate social responsibility) is not applicable.

23 Other Statutory Information

a  The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

b The Company do not have any transactions with companies struck off.
¢ The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
d The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

e The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with
the understanding that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

f  The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

g The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961).

h  The Company has not been declared wilful defaulter by any banks / Financial Institution.

24 The details of immovable property and Property plant and equipment’s is not applicable as company does not have any such assets as on date.

25 The Company have not granted any loans or advances to promoters, directors, KMPs etc.

26 There is no scheme of arrangement disclosure is not applicable for the year ended 3 1st March 2025 ( 31st March 2024).

27 Details require as per schedule III of the Companies Act 2013 wherever applicable has been provided in the notes forming parts of the accounts.

28 The Company doesnot have any contingent liabilities and capital commitments as at 31st March 2025 (31st March 2024 - Nil)

29 The 'management approach' as defined in "Ind AS 108 - Operating Segments" requires disclosure of segment-wise information based on the
manner in which the Chief Operating Decision Maker (CODM) evaluates the performance and allocates resources in cases where a reporting
entity operates in more than one business segment. Since the Company is primarily engaged in the business of real estate development which the
Management and CODM recognise as the sole business segment, the disclosure of such segment-wise information is not required and
accordingly, not provided.

30 The figures have been rounded off to two decimals in Lakh

31 There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the Balance Sheet

32 As per MCA notification dated August 05,2022, the Central Government has notified that Companies (Accounts) Fourth Amendment Rules, 2022. As per the
amended rules, the companies are required to maintain back up of the books of account and other relevant books and papers in electronic mode that should be

accessible in India at all the time. Also, the companies are required to create back up on servers physically located in India on a daily basis.

Books of accounts of the Company were maintained in electronic form mode throughout the year. Also, backup of books of accounts were maintained on daily
basis throughout the year.



PAVUROTTI REAL ESTATE PRIVATE LIMITED
CIN No. U70100MEIT995PTC084292
Notes to the Financial Statements for the vear ended 31st March, 2025
33 Proviso (o Rule 3(1) of the Companies (Accounts) Rules, 2014 (hereinafier referred as “the Account Rules™) states that for the financial year
commencing on or afier the Ist day of April 2024, every company which uses accounting software for maintaining its books of account, shall use
only such accounting soflware which has a leature of recording audit trail of each and every tansaction, creating an edit lug of each change made
in the books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled
The company implemented SAP software to maintain books of accounts since September 2015. SAP has features of audil trail & maintaining log
of creating & changes made. Audit trail enablement is as below
- Audit trail at database level & related controls on maintenance of edit logs was enabled on implementation since September 2015
- Audit trail was enabled for financial accounting transactions throughout the year.
- As per proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, is applicable {rom April 1 2024, Reporting under Rule 11(g) of the
Companies (Audit & Auditors) Rules, 2014 on Preservation of audit trail as per statutory requirement for record retention, this being the first year
requirement for record retention is not applicable for the financial year ended March 31, 2025,

34 Previous year figures have been regrouped / reclassified wherever necessary to conform to current year's classification
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