B.COM. (HONS,) F.CA. CHARTERED ACCOUNTANTS
SINCE 1982

DEVESH H. DADHEECH D. DADHEECH & CO.

319-320, REX CHAMBERS, W. H. MARG, BALLARD ESTATE, MUMBAI - 400 001.
OFF. : 2269 5182 O TEL. / FAX : 2261 8117 O RESI. : 2872 2479 - 2872 7649

AUDITOR’S REPORT ON CONSOLIDATED FINANCIAL STATEMENTS
To
The Board of Directors of,

PENINSULA HOLDING AND INVESTMENTS PRIVATE LIMITED

We have audited the accompanying Consolidated Financial Statements of Ja
PENINSULA HOLDING AND INVESTMENTS PRIVATE LIMITED (" the Company")
and its subsidiaries (the Company and its subsidiaries constitute "the Group") which
comprise the Consolidated Balance Sheet as at March 31, 2015, the Consolidated
Statement of Profit and Loss and the Consolidated Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanztory
information.

Management's Responsibility for the Consolidated Financial Statements

The management is responsible for the preparation of these Consolidated Financial
Statements on the basis of separate financial statements and other financial information
regarding components that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash flows of the G-oup
in accordance with accounting principles generally accepted in India. This includes. the
design, implementation and maintenance of internal control relevant to the preparation
and presentation of the Consolidated Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these Consolidated Financial Statements
based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the institute of Chartered Accountants of India. Those standards
require that we comply with ethical requirements and plan and perform the audlit to
obtain reasonable assurance about whether the Consolidated Financial Statements are



free from material misstatement. An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in the Consolidated Financial
Statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and
presentation of the Consolidated Financial Statements the give a true and fair vew in
order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's internal
control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the Consolidated Financial Statemen's.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

We report that the Consolidated Financial Statements have been prepared by the
Company's Management in accordance with the requirements of Accounting Standard
(AS) 21 "Consolidated Financial Statements” as notified pursuant to the Companies
(Accounting Standards) Rules, 2006 and on the basis of the separate financial
statements of Peninsula Holdings And Investments Private Limited, its subsicliaries
(including subsidiaries of subsidiaries). In our opinion and to the best of our inforraation
and according to the explanations gives to us and based on the consideration of the
reports of the other auditors on the financial statements of the subsidiaries, as
mentioned in the 'Other Matter' paragraph below, the Consolidated Financial
Statements give a true and fair view in conformity with the accounting principles
generally accepted in India.

(a) in the case of the Consolidated Balance Sheet, of the state of affairs of the Sroup
as at March 31, 2015;

(b) in the case of the Consolidated Statement of Profit and Loss, of the loss for th2 year
ended on that date; and

(c) in the case of the Consolidated Cash Flow Statement, of the cash flow for the year
ended on that date.

Other Matter



We did not audit the financial statements of certain subsidiaries, which reflect total
assets of 13914.13 lakhs as at March 31, 2015, total revenues of 512.03 lakh and net
cash inflow /(Outflow) amounting to Rs (40.15) Lacs for the year then ended. These
financial statements have been audited by other auditors whose reports have been
furnished to us by the Management, and our opinion is based sole'y on the reparts of
the other auditors.

financial statements of one associates company, which reflect total assets of
Rs2680.87 lakhs as at March 31, 2015, total revenues of Rs 0.12 lakh and net cash
inflow /(Outflow) amounting to Rs (0.62) Lacs for the year then ended. These financial
statements have been audited by other auditors whose reports have been furnisted to
us by the Management, and our opinion is based solely on the reports of the other

auditors.
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PENINSULA HOLDINGS & INVESTMENTS PRIVATE LIMITED

CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST MARCH 2015




PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH 2015

(Rs In Lakhs )

31-Mar-15

31-Mar-15| 31-Mar-14| J1-Mar-14
Sharehoders Funds
Share Capital 1 1.00 1.00
Reserve & Surplus 2 (1335.37)| (902.68
TOTAL (A) (1334.37) (901.68)
Minority Interest 5712.11 6009.86
Non-Current Liabilities
Long Term Borrowings 3 61403.33 67902.97
Long-term Provisions 4 34.57 33.09
Other Long term Liabilities 5 978.39 -
TOTAL (B) 62,416.29 67936.06
Current Liabilities
Trade payables 6 146.69 260.25
Other current liabilities 7 543.32 1079.94
Short-term provisions 8 42.84 1.63
TOTAL (C) 732.85 1341.82
! 67526.88 | 74386.06
Non-current assets
Fixed Assets 9
Goodwill on Consolidation 9779.21 9787.90
Tangible assets 2530.21 2267.56
Intangible assets 1.18 2.32
Capital Work in Progress - 537.67
TOTAL (A) 12310.60 12595.45
Non-Current investments 10 25500.12 25500.12
Deferred Tax Assets ( Refer para No. 8 Of Note No. 21) 474 1.58
Long term loans and advances 11 5672.48 5749.22
' TOTAL (B) 31177.34 31250.92
Current assets
Current investments 12 1761.61 1594.15
Inventories 13 15995.02 20905.07
Trade Receivables ‘ 14 1178.18 1248.95
Cash & Cash Equivalents 15 365.01 560.01
Short-term Loans and advances 16 1480.78 358.96
Other current assets 17 3258.34 5872.54
TOTAL (C) 24038.94 30539.69
OTA ) 67526.88 74386.06
Significant Accounting Policies-Refer Note No. 22 -
Notes Forming Parts of Accounts-Refer Note No. 23

As per our report of even date.
For and on behalf of

D. Dadheech & Co.

Chartered Accountants
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Date : 06th May 2015

For and on behalf of the Board of Director's

\

Urvi A. Piramal

Mahesh S. Gupta

Director

Director




PENINSULA HOLDINGS AND INVESTMENTS PRIVATE LIMITED
Consolidated Statements of Profit and Loss for the Year ended 31st March 2015

Reveu from orations (Gross) ( Refer Para No. 4 of
Note No. 23)

Other Income

‘Opening Stock (Traded Goods)
Purchase of Traded Goods
Less : Closing stock (Traded Goods)

Realty Cost Incurred
(Increase)/Decrease in Realty Inventories
Cost of Realty sales ( Refer Para No. 11 Of Note No. 23)

Employee Benefits Expenses
Other Expenses

Finance Expenses
Depreciation

Exceptional ltems Income (D)

Tax expense:
Current tax
MAT Credit Entitlement

Deferred Tax Liabiltity

Less : Share of Loss / (profit) - Minority Interest
Sh n s / Profit of Associte Cmanie -

Less : Prior Period Expenses /(Income)
Less : Excess /(short) Provision of earlier year's

Eaming Per equity share In Rs:

Basic & Diluted Before Extra-Ordinary & Prior Period Items
( Refer Para no. 9 Of Note no. 23)

Basic & Diluted After Extra-Ordinary & Prior Period ltems
( Refer Para no. 9 Of Note no. 23)

Significant Accounting Policies-Refer Note No. 22

Notes Forming Parts of Accounts-Refer Note No. 23

307.94
583.27

154.57| -

272.60

13.94

1318.38

1.96

(3,837.90)

(3,837.90)

(Rs In Lakhs )

028

(78.58)

1.72

262.95
718.06
1244.20
18.43

161.26

| 224364

4,125.65

4,114.50

As per our report of even date.
For and on behalf of

D. Dadheech & Co.

Chartered Accountants
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For and on behalf of the Board of Director's
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Director

Director



_NOTE NO. 1 SHARE CAPITAL (Rs in Lakhs)
- NOTE TO BALANCE SHEET
v 31-Mar-15] 31-Mar-15} 31-Mar-1:4} 31-Mar-14
1. SHARE CAPITAL
Authorised: :
20,00,000 ( P.Y.20,00,000 ) Equity Shares of Rs.10/- each 200.00 200.00
200.00 200.00
Issued , Subscribed and paidup
10,000 (10,000 Shares of Rs.10/- Each) Equity Shares Rs.10/-
Each Fully paid up 1.00 1.00
(Wholly owned subsidiary of Peninsula Land Limited)
Note :
1 Share Holders Holding more than 5% of Share Capital
Peninsula Land Limited Holds 100% of share capital
2 Terms /rights attached to Equity shares
The Company has only one class of equity shares having a par
alalue of Rs 10 per share. Each holder of equity share is entitled
to one vote per share. All shares rank pari passu with regard to
1.00 1.00
NOTE NO. 2 RESERVE AND SURPLUS
31-Mar-15] 31-Mar-15} 31-Mar-14] 31-Mar-14
Capital Reserve
Balance as per Last balance sheet - 64.9¢
Add : Acquired under Merger Scheme - -
Less : Reversal on Sale of Subsidiary - 64.9¢ |
Profit and Loss Account
Balance as per Last balance sheet (902.68) (1314.13)
Less : Short Provisicn of Depreciation of earlier Years 7.62 -
Less : Proposed Dividend on Preference Shares 41.28
(383.79)

Add : Profit for the year




NOTE NO. 3 LONG TERM BORROWINGS

(Rs In Lakhs)

Unsecured Loan from

(1) Ultimate Holding Company -Peninsula Land Limited

(i) Terms of Loan Repayment

Loan is Repayable from Inflow to be receive from Project under execution

31-Mar-15

31-Mar-14

61,403.33

67,902.97




NOTE NO. 4 LONG TERM PROVISION

( Rs In l.akhs )

Employee Benefits (Refer Para No. 6 Of Note No. 23) |

34.57

33.09

OTHER LONG TERM LIABILITIES

NOTE NO. 5

Preference Shares of Subsidiary 973.50 2
( Held directly by parent Company )

Other Long term Liabilities 4.89 -

NOTE NO. 6 TRADE PAYABLES

i) MSME

1.24

0.04

ii) Others

145.45

260.21

NOTE NO. 8 SHORT TERM PROVISION

Employee Benefits (Refer Para No. 6 OfNote No. 23) ]

Trade Deposit & Advances 49.64 555.43
Income Received in Advance 340.26 328.50
Other Current Liabilities 61.26 113.62
Statutory Dues payable 82.39

1.56|

158

Proposed Dividend on Preference Shares

41.28

0.05
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