PENINSULA LAND

CREATING INTERNATIONAL LANDMARKS

Statement of Standalone financial results for the quarter and half year ended 30th September 2020

(Rs. in crores, except per share data)

Standalone
Sr Particulars Quarter ended Half year ended Year anded
No.
Sep-20 Jun-20 Sep-19 Sep-20 Sep-19 Mar-20
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 |Revenue from Operations 10.45 982 10.08 2027 24.43 147 58
2 |Other Income 6.74 19.07 19.40 25 81 40 21 76.49
3 |Total Income (1+2) 17.19 28.89 29.48 46.08 64,64 224.07
Expenses:
a) Realty cost incurred 11,96 6.70 24 BB 18.66 59.10 66 11
b) Changes in Reaity Inventories (9.32) (5.59)) (19.02)| (14.91)[ (44.38) 196.96
¢) Cost of Realty Sales (a+b) (Refer note no. 6) 2.64 1.11 5.84 3.75 14.72 263.07
d) Employees Benefits Expense 429 417 7.95 8.46 17.37 31.18
g) Finance Cost 26.96 4572 51,89 72,68 108.51 204 .91
f) Depreciation and amortisation 0.34 0.37 0.91 071 1.81 2.75
g) Other Expenses 2.60 323 7.31 583 16.02 33.19
4 |Total Expenses (c+d+e+f+g) 36.83 54.60 73.90 91.43| 15843 §35.10
5 |Loss before Exceptional ltems and Tax (3 - 4) (19.64)| (25.71)| (44.42)| (45.35)| (93.79) (311.03)
6 Exceptional ltems(net) (Refer note no.5 & 7) 077 4.90| (149.89) 567| (166.57) (128.08)
7 |Loss before Tax (5-6) (18.87)| (20.81)] (194.31)| (39.68)| (260.36)] (439.11)
Tax Expense
Current Tax 4
Adjustment of tax relating to earlier periods - - E - ~ 7.00
Deferred Tax - . 25.79 . 26,02 2576
8 |Total Tax Expense - - 25.79 - 26.02 32.76
9 |Net Loss After Tax (7 - 8) (18.87)| (20.81)] (220.10)| (39.68) (286.38)| (471.87)
10 |Other Comprehensive income
1) ltems that will not be reclassified to profit or loss 0.23 0.23 (0.07) 046 (0.01) 095
iy Income tax relating to ltems that will not be reclassified to - - 0.02 - - (0.26)

profit or loss

iii) ltems that will be reclassified to profit or loss = = -
iv) Income tax relating to ltems that will be reclassified to profit or

loss
11 |Total Other Comprehensive Income 0.23 0.23 (0.05) 0.46 (0.01) 0.69
Total Comprehensive Income for the period (9+10) (18.64)| (20.58)| (220.15)| (39.22)| (286.39)| (471.18)

12 | Earnings per Equity Share (EPS) (Face value of Rs.2 each)
Not annualised except year end

Basic (0.67) (075) (7.88) (142)] (10.25) (16 90)

Diluted (0.67) (0.75) (7.88) (142)] (10.25) (16.90)

13 | Paid up Equily Share Capital (Face value per share of Rs.2 55,90 55 90 55 90 55.90 5590 65.90
each)

14 | Other Equity 51.26
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[w] PENINSULA LAND

CREATING INTERNATIONAL LANDMARKS

Rs. In Crores
Standalone Statemenls of Assets and Liabilities as at 30th September 2020

Standalone
Year Ended
Sr Unaudited | Audited
No. 30-Sep-20 | 31-Mar-20
ASSETS
A |Non-Current Assets
a |Property Plant And Equipment 12.42 12.80
b |Other Intangible Assets 1.38 170
Cc |Financial Assets
(i} Investment In Subsidiaries, Joint Ventures & Associates (Refer Note 5) 16.42 22.20
(i) Investments (Refer Note 5) 27.20 326.82
(iii) Loans 352,36 354.05
(iv) Other Financial Assets (Refer Note 5) 5.84 214.30
d [Non Current Tax Assets 68.07 66.77
e |Other Non-Current Assets 2.04 2.04

Total Non-current Assets 485.73| 1,000.68

Current Assets
a |Inventories 1.131.34| 1,116.43
b |Financial Assets

(i) Trade Receivables 25,60 1418

(i) Cash And Cash Equivalents 9.05 18.87

(ili) Bank Balances Other Than (ii) Above 15.48 3.55

(iv) Loans 0.70 0.60

(v) Other Financial Assets 40.10 39.29

¢ |Other Current Assets 48.47 49.73
Total current Assets| 1,270.74| 1,242.65

C |(i) Investments classified as held for sale 6.54 6.54
(ii) Assets held for sale 290.50 290.50
Total Assets 2.053.51 2,540.37

EQUITY & LIABILITIES

A |Equity
a |Equity Share Capital 55.90 55.90
b |Other Equity 12.04 51.26
Equity Attributable to Owners of the Company 67.94 107.16
Total Equity 67.94 107.16
B |Non-Current Liabilities
a |Provisions 6.55 6.21
Total Non-Current Llabillties 6.55 6.21 iF
Current Liabilities
a Financial Liabilities
(i) Borrowings 426.62 385.23
(i) Trade Payables
(a) Micro Enterprises And Small Enterprises 0.54 1.54
(b) Other Than Micro Enterprises And Small Enterprises 119.54 112.46
(iiiy Other Financial Liabilities (Refer Note 5) 702.64| 1,207.59
b |Other Current Liabilities 727.51 718.01
Cc |Provisions 217 2.17
Total Current Liabilities| 1,979.02| 2,427.00
TOTAL EQUITY & LIABILITIES 2,053.51 2,540.37
PENINSULA LAND LIMITED
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[«] PENINSULA LAND

CREATING INTERNATIONAL LANDMARKS

Standalone Statement of cash flows for the period ended September 30, 2020
{Rs.in Croros)

Particulars Unaudited Unaudited
30:-50p-20 30-Sep-19
A Cash flow from operating activities
Loss before tax (39.68) (260 36)
Adjustments to reconcile loss before tax to net cash flow from/ (used} in operating
activities
(a) Deprecialion and Amortisation Expenses 0.71 181
{b) Impairment of Financial Assels - 433
(c) Dividend on Mutual fund . {0.07)
(d) {Gain)/Loss on Fair value of Financial assels (net) {0.43) (2.58)
(e) Interesl income (25.38) (38.71)
n Finance cost 72.68 108.51
(g) Provision lor Impairment of investments and inler-corporale deposits (5.67) 166.57
{h) Provision for Impairment of trade receivable 0.36 H
(i) Nel realisabla value of inventory wrile down 1.03 10.28
43.30 25014
Cash flow used in operating activity before working capital changes 3.62 (10.22)
Working capltal adjustments
(a) {Increase)/ Decrease in Invenlories (5.79) (37.67)
(b) (Increase)/ Decrease in Trade and Other receivables (11.78) (0.88)
(c) increase/ (Decrease) in Trade and Other Payables 0.67 12.84
(d) Increase/ (Decrease) in Other Financial Liabililies 6.07 210
(e) Increase/ (Decrease) in Other Current Liabililies 9.50 168 22
(] (Increase)/ Decrease in Loans to Associates /Joinl venlure {0.52) (0.85)
(@) {Increase)/ Dacrease in Loans to Subsidiaries & Olhers 2.87 072
{h) {Increase)/ Decrease in Olher Curreni Financial Assets -Loans " 79.60
(i) (Increase)/ Decrease in Olher Current Assels 1.27 (3.15)
() Increase/ (Decrease) in Non Current provisions 0.81 {0 95)
(k) increase/ (Decrease) in Currenl provisions - {1.66)
[0} {Increase)/ Decrease in Other Non Current Assels - 0.08
3.10 218.40
Net Cash generated from operalions 6.72 208.18
Income Tax paid (Nel of income tax refund) (1.30) (2.99)
Net cash flows from operaling activities (A) 5.42 205.18
B Cash flow from Investing aclivities
(a) Purchase of properly, plant and equipment & intangible assets (0.01) (0.02)
(b) Redemplion of debenlure investments -others . 0.33
(c) Redemplion of debenlure investiments-subsidiaries including premium on redemplion 2.61 23.10
(d) Inveslments in bank fixed deposits (nel) (12.90) (7.11)
(e) Dividend 1gceived Bt 0.07
[0) Inleres| received 1.28 3.37
Net cash flows from investing/{used) activities {B) (9.02) 19.74
C Cash flow from Financing activities
(a) Debentures repaid during Ihe period - (46.00)
(b) Proceeds of long term loans from banks B 3000
(c) Repayment of long term loans (o banks {8.53) (62.72)
(d) Repayment lowards long term Inlercorporale loans - (23.95)
(e) Repayment towards shorl term loans . (50.00)
N Repaymenl ol short lerm loans lo financial inslilutions . (47 98)
(9) Proceeds from shorl term Intercorporale loans 8.32 28.21
(h) Nel Proceeds Irom shorl term loans from banks 8.07 999
(i) Finance charges paid {14.08) {83 89)
Net cash flows used in financing activitios (C) 6.22) (236.34)
Net increaso / {(decroasa) in cash and cash equivalonts (A+B+C) {9.82) {11.41)
Add: Cash and cash equivalents al the beginning of the period 18.87 2147
Cash and cash oquivalents al the end of the period 9.05 10.06
Note :
1 Break up of cash and cash etjuviluints
Sr No, |Partieulars 30-Sep-20 30-Sen-19
1|Balance with Banks in Currenl Accounts 8.66 995
2 |Balance with Banks in Deposit Accounl | Original maturity upto lhree monlhs) 0.30 -
3|Cash on hand 0.09 0.1
Cash and cash equivalents al the end of the period 9.05 10.06
2 During the quarter, the Company has derecognised carrying value of il's investments in subsidiary equity shares,debentures
along with inlerest accrued and lhe carrying value of it's debenlure liability and accrued interest lhereon. Since this is non-cash
transaction, the same is not disclosed in cash flow statement (Refer note 5)
Py :
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[w]PENINSULA LAND

CREATING INTERNATIONAL LANDMARKS

“Statement of Standalone Ananclal results for the quarter and half year ended 30th September 2020

(Notes:

1 The financial results for the quarter and half-year ended September 30, 2020 have been reviewed by the Audit Commitlee of the Board and
subsequently approved by lhe Board of Directors at its meeting held on November 12, 2020 in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulalions, 2015 Further, lhe same have been subjected o review by the statutory auditors of the Company

N

The financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as notified under
the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013

w

The Company has debl servicing obligations (excluding collection linked repayments) aggregating Rs 886 crores within the next twelve months. The
Company has also incurred net cash logses for more than 3 years due to sluggish demand in the real estate sector During the current period, there
were cerain delays in repayment of loans and interesl lo banks Further, the credit rating of the Company is downgraded during the period. These
events/conditions indicate the existence of material uncertainly on the Company's ability to conlinue as going concern. The management is
addressing these concerns and is confident that they will be able lo arrange sufficient liquidity by restructuring of the existing loans terms,
monetization of non-core assets, collections from saie of inventory, mobilisation of additional funds and other strategic initiatives. Accordingly, the
financial results are prepared on a going concern basis

PN

Consequent to COVID-19, the Government of India declared lockdown on March 23, 2020 resulting in Company suspending its operations in ongoing
projects during the lockdown period From June, 2020 onwards, the Company has resumed construction activity on all its ongoing projects. The
Company has performed comprehensive assessment of the possible impact of the ongoing COVID-19 pandemic on heir operations, liquidity position
and consequential impact on lhe realizability of ils asset balance including carrying value of inventories as at September 30, 2020. The Company, as
at the date of approval of these financial results, has used inlernal and external source of information to assess the expected future performance of the
Company. The Company has performed sensilivity analysis on the assumption used and based on lhe current estimates, the Company expects that
carrying amounts of these assels, as reflected in the balance sheet as at Seplember 30, 2020, are fully recoverable

o

In Oclober 2016, BCP IV India PLL PTE. Ltd (Brookfield) subscribed lo Non-Convertible Debentures (NCD) of Rs. 450 crores issued by the
Company The NCDs were secured against the company’s investments in two subsidiaries namely Goodtime Real Estate Development Pvt. Ltd
(Goodtime) and Goodhome Realty Ltd. (Goodhome), which are engaged in real eslate projects development. On July 16, 2020, the Debenture
Trustee has invoked pledge over Company's investment in Goodtime to setile a part of the NCD liability and thus reducing debt by Rs. 430 crores.
The Company shall continue to remain obligated towards balance NCD amounts of Rs 20 cores which wilt be redeemed against Company's
investment in Goodhome

During the quarter, the Company has derecognised carrying value of it's investments in Goodtime equity shares, debentures along with interest
accrued and has settled the same against carrying value of it's debenture liability and accrued interest thereon. There is no impact on the statement of
profil and loss on derecognilion of these assets and liabilities

6 As detailed below Changes in Really costs include write down of real eslate inventory to net realisable value, in view of lower sales realisalions due to
sluggish market conditions and cost escalations:

Rs. Crores
Changes In Realty Inventorles Quarter ended Hall year ended Year ended

Sop20 | Jun20 | Sep-19 Sop-20 [ Sop-18 Mar-20
Write down of inventory lo net realisable value 1.03 | | 577 103 1028] 15647
7 Exceptional items : Rs. Crores
Exceptional items comprise Quarter Ended Haif year ended Year ended

Sep-20 Jun-20 Sep-19 Sep-20 Sep-19 Mar-20
Impairment of investments in subsidiaries and associates - (4 90) 62 49 (4 90) 62,49 116,78
Impairment of investments in other entities - - 469 469 469
Impairment of loans to subsidiaries, joint ventures and associates (0.77} - 66.50 (0.77) 83.18 155.74
Impairment of loans 1o other entities - - 16.21 - 16.21 14 44
Profil on Sale of property plant and equipments-Immovable Property - - - - - (27.30)
Gain on remeasurement of embedded derivalive as per Ind-AS 109 - - - - - (136.27)
Total {0.77) (4.90) 149.89 (5.67)] 166.57 128.08
8 The Company is primarily engaged only in the business of real estate development. As the Company operates in a single business and geography

the disclosure of such segment-wise information as defined in "IND AS 108 - Operating Segments" is not required and accordingly not provided.

For and on behalf of the Board of Directo!

Rajeev A. Piramal
Executlve Vice Chairman & Managing Director

Mumbai : November 12, 2020
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SRBC&COLLP 29 Senapat Bapat Nerg
Chartered Accountants I\DA?J?:l;aEiV\—/iSOt()) 028, India

Tel: +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Peninsula Land Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Peninsula Land Limited (the “Company”) for the quarter ended September 30, 2020 and year
to date from April 1, 2020 to September 30, 2020 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. Material uncertainty on going concern

We draw attention to Note 3 in the standalone Ind AS financial results indicating the existence
of material uncertainty on the Company’s ability to meet it’s debt obligations. The
appropriateness of going concern assumption is dependent upon Company’s ability to raise
funds through restructuring of the existing loans terms, monetization of its non-core assets,
collections from sale of inventory, mobilization of additional funds and other strategic
initiatives to meet its obligations. Our conclusion is not modified in respect of this matter.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



SRBC & COLLP

Chartered Accountants

Page 2 of 2
Peninsula Land Limited

6. Emphasis of matter

We draw attention to Note 4 in the standalone Ind AS financial results for the quarter ended
September 30, 2020 and year to date from April 1, 2020 to September 30, 2020 which describes
the management’s evaluation of COVID-19 impact on future business operations and future
cash flows of the Company. In view of the uncertain economic conditions, the management’s
evaluation of impact on the subsequent period is highly dependent upon conditions as they
evolve. Our conclusion is not modified in respect of this matter.

For SRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003
F I ROZ AN | S g:?g/i;aDIz:,i\?ned by FIROZ ANIS
DN: cn=FIROZ ANIS PRADHAN,
P RAD HAN g;::ﬁ;;s;s;ﬁ;n@sm.m

Date: 2020.11.12 21:49:08 +05'30'

per Firoz Pradhan
Partner
Membership Number: 109360

UDIN:20109360AAAADC9493

Place of Signature: Mumbai
Date: November 12, 2020



[&] PENINSULA LAND

CREATING INTERNATIONAL LANDMARKS

Statement of Consolidated financial results for the quarter and half year ended 30th September 2020
(Rs. in crores, except per share data)

Consolidated

Sr No. Particulars Quarter endad Half year ended Year ended
Sop-20 Jun-20 Sep-19 Sep-20 Sep-19 Mar-20
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1 |Revenue lrom Operalions 4327 42 51 20.03 8578 39.32 481.39
2 |Other Income 1.20 144 390 2.64 6.39 2513
3 |Total Income (1+2) 44.47 43.95 23.93 88.42 45.71 506.52
Expenses:
a) Really cos! incurred 1198 4773 14333 58.71 269.93 42208
b) Changes in Really Inventories 18.72| (1884)| (108 41) (0.12)] (215.01) 346.14
c) Cosl of Realty Sales {a+b) (Reler nole no 6) 30.70 28.89 34.92 59.59 54.92 768.22
d) Employees Benefils Expense 429 424 795 853 17.37 31.53
e) Finance Cost 3488 3848 38.22 73.36 79.59 190.89
) Depreciation and amortisation 0.51 0.54 1.09 1.05 217 3.46
g)Olher Expenses 3.75 475 1017 8.50 18.79 54,76
4 |Total Expenses (c+d+e+f+g) 74.13 76.90 92,35 151.03 172.84 1048.86
5 |Loss before Exceptional ltems and Tax (3 - 4) (29.66)| (32.95)| (68.42) (62.61)| (127.13) (542.34)
6 Exceplional Items(net) (Refer note no 5 & 7) 42 48 . (66.91) 42.48 (83.59) 60,79
7 |Loss before Tax (5+6) 12.82 (32.95)] (135.33) {20.13)| {210.72) (481.55)
Tax Expense
Current Tax 002 oM 021 013 0.61 0.15
Adjusiment of lax relating lo earlier periods % - - - - 7.00
Deferred Tax (1.62) (1.92) 12.16 (3.54) 11,67 2053
8 |Total Tax Expense {1.60) (1.81) 12.37 (3.41) 12.28 27.68
9 |Net Loss After Tax (7 - 8) 14.42| (31.14)| (147.70)) (16.72)| (223.00)| (509.23)
10 | Share of Prolil / { loss) of Associates and Joinl Venlures {0.34) (0.32) (0.94) (0.66) (0.90) (272)
11 | Share of Non Controlling interesl (0.69) (0.46) (0.75) (1.15) (1.88) (57.94)
12 | Net Loss lor the Period (9 +10 -11) 14.77( (31.00)| (147.89)| (16.23)| (222.02)| (454.01)
13 |Other Comprehensive Income
i) lems Ihat will not be reclassified lo profil or loss 022 022 (0.07) 0.44 (0.01) 0.93
ii) Income lax relating lo ltems that will not be reclassified to profil or loss I . 0.02 - (0.26)

if) ltems thal will be reclassified lo profit or loss - - - -
iv) Income {ax relaling to Items lhal will be reclassified to profil or loss .
14 | Total Other Comprehensive Income 0.22 0.22 (0.05) 0.44 (0.01) 0.67

Total Comprohensive Income for the period (9+10+14) 14,30 (31.24)| (148.69) (16.94)| (223.91) (511.28)
Profits/(Losses) attributable to :

a) Owners of the Company 14.77| (31.00)| (147.88) (16.23) (222.02) (454.01)
b) Non-Conlrolling Inlerest (0.69) (0.46) (0.76) (1.15) (1.88) (57.94)

15 | Other Comprehensive Income attributable to :
a) Owners of the Company 0.22 022 {0.05) 044 (0.01) 0.68

b) Non-Controlling inlerest - (0.01)
16 | Total Comprehensive Income attributable to :
a) Owners of the Company 1499 (30.78)| (147.84)| (15.79)| (22203) (453.33)
b) Non-Conlrolling interesl (0 69) (0.46) (0.75) (1.15) (1.88) (57.95)
17 | Earnings per Equily Share (EPS) {Face valus of Rs 2 each)
Not annualised except year end
Basic 053 (1.11) (5.30) (0.58) (7.95) {16.27)
Diluted 053 (1.11) (5.30) (0.58) (7.95) (16.27)
18 | Paid up Equity Share Capital (Face value per share of Rs 2 each) 5590 5590 55.90 55,90 55,90 55.90
19 | Other Equily (20.89)
PENINSULA LAND LIMITED
1, Peninsula Spenta, Phone : +91 22 6622 9300
Mathuradas Mills, Fax : +91 226622 9302 ASHOK
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[#] PENINSULA LAND

CREATING INTERNATIONAL LANDMARKS

Rs. In Crores

Consolidated Stalements of Assets and Liabilities as at 30th September 2020
Unaudited Audited
Sr
Ny 30-Sep-20 | 31-Mar-20
ASSETS
A |Non-Current Assets
a |Property Plant And Equipment 42,77 43 .47
b |investment Properiies 0.50 0.50
¢ |Other Intangible Assets 1.35 1.67
d | Investment in Joint Ventures & Associates 94.32 94.99
e |Financial Assets
(i) Investments 56.03 56.03
{iiy Loans 130.32 129.19
(iii) Other Financial Assels 5.84 5.64
f |Non Current Tax Assets 80.64 89.72
q |Other Non-Current Assets 2.85 19.17
Total Non-current Assets 414.62 440.38
B |Current Assets
a |Inventories 1,563.54| 3,047.09
b |Financial Assets
(i) Current Investments 0.83 0.80
(iiy Trade Receivables 31.33 19.79
(iii} Cash And Cash Equivalents 23.15 103.09
(iv) Bank Balances Other Than (iii) Above 21.33 8.32
{v) Loans 0.77 0.60
(vi) Other Financial Assets 44.36 43.12
¢ |Other Current Assets 72.59 95.60
Total current Assets 1,757.90| 3,318.41
C |(i)investments held for sale 6.54 6.54
(i) Assets Held for sale 290.50 290.50
TOTAL ASSETS 2,469.56| 4,055.83
EQUITY & LIABILITIES
A |Equity
a |Equity Share Capital 55.90 55.90
b |Other Equity (36.67) (20.89)
Equity Attributable to Owners uf the Company 19.23 35.01
Non-Controlling Interests (5.51) (27.46)
Total Equity 13.72 7.55
B |Non-Current Liabilities
a |Financial Liabilities
(i) Borrowings 11.66 284.59
(i) Other Financial Liabilities - 156.26
Defetied lax liabilities (Net) 12.99 16 50
b |Provisions 6.565 6.51
Total Non-Current Liabilities 31.20 463.86
C |Current Liabilities
a Financial Liabilities
(i) Borrowings 309.13 277.86
(i} Trade Payables
(a) Micro Enterprises And Small Enterprises 2.05 3.00
(b) Other Than Micro Enterprises And Small Enterprises 197.63 200.05
(iii) Other Financial Liabilities 998.86] 1,500.17
b |Other Current Liabilities 914,80 1,601.14
|_c_|Provisions 217 2.20
Total Current Liabilities 2,424.64| 3.584.42
TOTAL EQUITY & LIABILITIES 2,469.56 4,065.83
PENINSULA LAND LIMITED
1, Peninsula Spenta, Phone : +91 22 6622 9300
Mathuradas Mills, Fax : +9122 6622 9302
Senapati Bapat Marg, Email ; info@peninsula.co.in ASHOK
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[#] PENINSULA LAND

CREATING INTERNATIONAL LANDMARKS

Consolldated Statement of cash flows for the period ended 30th September 2020

(Rs.In Crores)

= - Unaudited Unaudited
Parliculars | 30:5ep-20 30-Sep-19
A
Loss belore lax (20.13) (210 72)
Adjustmonis to raconcile loss before tax to net cash flow from/ (used) in operating
actlvitios -
(a) |Deprecialion/ amortisalion expenses 1.05 217
(b) |Dividend on nvesiments in mutual fund {0.04} (0 10)
{c) Loss on fair value of financial assels (net) - (0 01}
(d) Interest ncome {2.52) (3.94)
{e) Finance costs 73,36 79 59
(fy |Gun on disposal of subsidiary (42.48) .
(@) |Prowision for Impairment of Investmenls and inter-corporale deposils . 8359
() |Provision for Impairment of trade receivable and other receivables 0.36 935
(i) Net realisable value of invenlory - write down 1,40 3328
31.13] 203.93
Cash flow from /{used) In operating activity before working capltal changes 11.00 {6.79)
Change in working capital, net of effects from disposal of subsidiary (Refer Note 5)
(a) |{Increase) Decrease in Invenlories 37.95 {74 52)
(b) |(Increase) Decrease in Trade and Other Recsivables {11.90) 088
(c) |Increase/ (Decrease) in Trade and Olher Payables a2 62 60
(d) Increase/ (Decrease) in Olher Current Financial Liabifities 376 2 50
(e) |increase/ {Decrease) in Other Current Liabilities {20.39) 332 98
{f) (Increase)/ Decrease in Non Currenl Financial Assets Loans {113} (172)
(@) |(Increase)/ Decrease in Current Financial Assets Loans 10.47) 1875
(h)  |(Increase) Decrease in Olher Non Current Assels (0,00} .08
(i} (Increase)/ Decrease in Other Current Financial Assels [0.64) 047
) Increase/ (Decrease) in Currenl Provisions - (1 G&)
(k) |Increasel (Decrease) n Non Current Provisions 0,680 (0.81)
[0} (Incrense) Decrease in Olher Current Assels 0.87 0.68
12.97 340.44
Mot Cash generated from Oporation 23.97 33365
Income Tax paid (Nel of income tax refund) 2.79| {8 59
Net cash flows from Operating activities (A) 26,76 42506
B £ash flows from investing activilies
(a) |Purchase of property, planl and equipment and inlangible assels {0.01) (0 02)
(b) |Redemplion of debenture-others - 033
(¢) |Purchase of current investments (0.0 (0.02)
(d) Investments in bank lixed deposits (net) [13.35) (3.07})
{e) Dividend received 0.04 010
n Interest received 2.42 431
Net cash flows from/{used) In Investing actlvities (B} (11.43) 1.63
C Cash flow from financing actlvitios
(a)  |Dabenluras repaid during the parind (2.01) (46 97)
(b) |Repaymart of long lerm loans to financial instilutions - (27 01)
(¢} |Procesds of long teun luans from banks . 30.00
(d) |Repayment of long term loans o banks |15.83) (00.G%)
() |Repayment lowards inter corporate deposit 0.13) (50 00)
(@) |Proceeds towards inter corporate deposits 7.40 0.50
(hy |Proceeds / (repayment) lowards current borrowings - olhers 3,66 (23.95)
(i) Proceeds [rom current borrowings - bank overdrall (nel) 442 433
(i) |Proceeds (rom shar term Inans fram financial instilutions - (47 98}
(k) |Finance charges pad (44,16} {102.22)
Net cash flows used in flnancing actlvities (C}) {26.35) (329,95)
Net Increaso / {decroase) In cash and cash equivalents {A+B+C) {11.02) {3.26)
Add Cash and cash equivalents at the beginning of lhe period 103.09 46 56
|oss: Cash and cash equivalant of subsidiary 85 an dale of disposal (Reler Mol &) {68,92) -
Cash and cash equivalents at the end of the perlod 23.16 43.30
Note ;
1 Braak up of cash and cash nquivalants
Sr No, |Particulars 30-Sep-20 30-Sep-19
1|Balance with Banks in Current Accounls 16,70 3525
2 [Balance with Banks in Deposit Aceount { Onginal maturily upto thrse manths) 327 7.86
3|Cash on hand 018 0 16
Cash and cash equiyvalents al the and of the period 23.18 43,30

2 During the quarter, the Group has derecognised lhe assels, liabilities and non-conlroliing inleresl peraining lo a subsidi
the same agains| carrying value of it's debenlure liability and accrued inlerest thereon Since this is non-cash transactio
disclosed in cash flow slatement (Refar note 5)

PENINSULA LAND LIMITED
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PENINSULA LAND

CREATING INTERNATIONAL LANDMARKS

il of C i i ial resulis for the qullrﬁr and I\aﬁyenr nndnd_smn_ ZO?D

[ates:

1 The financial resulls for the quarler and hall year ended Seplember 30, 2020 have been reviewed by the Audil Commillee of the Board and
subsequentlly approved by the Board of Directors at its meeting held on November 12, 2020 in terms of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requiremenls) Regulations, 2015 Further, the same have been subjected to review by lhe stalulory auditors of the Company

2 The financial results are prepared in accordance with the recognition and measurement principles of Indian Accounting Slandards as notified under
the Companies (Indian Accounling Slandards) Rules, 2015 as specified in Seclion 133 of lhe Companies Acl, 2013

3 The Group has debl servicing obligations (excluding callection linked repayiments) aggregating Rs, 1,202 grores within the next lwelve months. Th
Group has also Inturred net cash losses for mara than 3 years due to sluggish demand in the reitt estale sector, During Ihe cutrent periad. thare
were cerlain delays in repaymant of loans and interust lo banks. Furher, the crodit rating of the Cornpany 1s downgraded during the penud. Thass
events/conditions indicale lhe existence of malerial uncertainly on the Group’s ability to conlinue as going concern. The management is
addressing these concerns and is conlident thal they will be able lo arrange sufficienl liquidity by reslrucluring of the existing loans lerms,
monctizalion of non-core assets. collections from sale of invenlory, mobilisation of additional funds and olher slralegic inilialives. Accordingly, the
financial resulls are prepared on a going concern basis

4 Consequenl o COVID-19, the Governmenl of India declared lockdown on March 23, 2020 resulling in Group suspending ils operations in ongoing
projects during the lockdown period. From June, 2020 onwards, ihe Group has resumed construction aclivity on all its engoeing projects. The Group
has performed comprehensive jant of the possitle impact of the angolng COVID-19 pandemic an thelr operations; liguidity position and
consaquential impact on the realizability of its asset balance including carrying value of inventaries as al Seplember 30,2020, The Group, as at the
date of approval of these financial resulls, has used intemal and exlernal source of infarmation o assess the expected ulure pardformance of the
Group. The Group has performed sensitivily analysis on the assumplion used and based on lhe currenl estimates, the Group expects lhat carrying
amounts of these assets, as reflected in he balance sheel as al September 30, 2020, are fully recoverable

5 1n Oclober 2016, BCP IV India PLL PTE. Lid. (Brookfield) subscribed to Non-Converlible Debentures (NCD) of Rs. 450 crores issued by the
Company The NCDs were secured againsl lhe company’s invesimenls in lwo subsidiaries namely Goodlime Real Eslate Development Pvt. Ltd
(Goodlime) and Goodhome Realty Lld {(Goodhome), which are engaged in real eslale projecls development
On July 16, 2020, the Debenlure Trustee has invoked pledge over Company's investment in Goodtime to sellle a part of the NG liability and lhus
reduting debl by Rs. 430 crores. The Group shall conlinue lo ramain obligated lowards balance NCD amounts of Rs. 20 cores which will be
redeomed against Company's investment in Goodhome, During the quartar, the Group has derecognised the assels, liabiliies and non-conlralling
inlerest pertaining lo Goodtime and has setlled the same against carrying value of i's debenlure liability and accruad interes! Ihereon. The Group
has accounted gain of Rs. 42.48 crore which has been disclosed under Exceptional items for the quarter and hall-year ended September 30, 2020,
being Ihe difforence between carrying value of net assats and non-cantroliing interest of Goodtime and the carrying value of debeniure liatility
including inleresl accrued thereon. Accordingly, Goodlime ceases to be Company's subsidiary from 16lh July 2020

6 As detailed below Changes in Really costs include wrile down of real eslale inventory to nel realisable value, in view of lower sales realisations
due to sluggish markel conditions and cosl escalations:

Rs, Crores

Changes in Realty Inventories —sé‘:_!;;&a" "S“f:ﬁq—-%g—q

|Write down of inventory to nel realisable value 140| 3328 348.00 |

7 Exceptional items : Rs. Crores

. . q Quarter Ended Half year ended  |Year Ended

Exceptional items comprise Sep-20| Jun-20 | Sep-19| Sep-20 Sen-19 Mar.20

Impairment of investments in other enlities . . 469 . 4.69 5.98

finpairment of loans to joint ventures and ascocialog = ‘ 46 N0 . A2 AA 70.68

Impairment af loans Lo other enlities = . ; 16 22 = 16,22 26,12

|Profit on Sale of properly plani and equipmﬁs-lmmovable ] (27.30$
Hiuprarty = = = .

Gain on remeasurement of embiedded derivative as per Ind- - (138.27)
A5 109 - -

Gan on disposal of inveslmenls in subsidiary (42.48) - - (42.48) - |

Total B (42.48) | 6691 (a2.48) 83.59|  (60.79)]

8 The Group is primarily engaged only in the business of real estate developmenl As lhe Group operales in a single business and geography, the
disclosure of such segmenl-wise informalion as defined in "IND AS 108 - Operaling Segments" is not required and accordingly not provided,

For and on behalf of tho Board of Diroctors

Rajeev A, Piramal
Executive Vice Chairman & Managing Dirsclor

Mumbai : November 12, 2020
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12th Floor, The Ruby

SRBC&COLLP

Chartered Accountants Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Peninsula Land Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Peninsula Land Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), its associate and joint ventures for the quarter ended
September 30, 2020 and year to date from April 1, 2020 to September 30, 2020 (the “Statement”)
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of the entities as mentioned in Annexure 1

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 8 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016



SRBC&COLLP

Chartered Accountants

Peninsula Land Limited
Page 2 of 4

6.

Material uncertainty on going concern

We draw attention to Note 3 in the consolidated Ind AS financial results indicating the existence of
material uncertainty on the Group’s ability to meet it’s debt obligations. The appropriateness of going
concern assumption is dependent upon Group’s ability to raise funds through restructuring of the
existing loans terms, monetization of its non-core assets, collections from sale of inventory,
mobilization of additional funds and other strategic initiatives to meet its obligations. Our conclusion
is not modified in respect of this matter.

Emphasis of matter

We draw attention to Note 4 in the consolidated Ind AS financial results for the quarter ended
September 30, 2020 and year to date from April 1, 2020 to September 30, 2020 which describes the
management’s evaluation of COVID-19 impact on future business operations and future cash flows
of the Company. In view of the uncertain economic conditions, the management’s evaluation of impact
on the subsequent period is highly dependent upon conditions as they evolve. Our conclusion is not
modified in respect of this matter.

The accompanying Statement includes the unaudited interim financial statements and other
financial information, in respect of:

e 2 direct subsidiaries and 1 subsidiary (along with 6 step-down subsidiaries), whose unaudited
interim financial statements and other financial information include total assets of Rs.407.24
Crores as at September 30, 2020, total revenues of Rs. 1.19 Crores and Rs. 2.53 Crores, total net
loss after tax of Rs. 9.78 Crores and Rs. 15.01 Crores, total comprehensive loss of Rs. 9.79 Crores
and Rs. 15.03 Crores, for the quarter ended September 30, 2020 and the period ended on that
date respectively, and net cash outflows of Rs. 3.89 Crores for the period from April 1, 2020 to
September 30, 2020, as considered in the Statement which have been reviewed by their
respective independent auditors.

e 3 joint ventures, whose unaudited interim financial statements and other financial information
include Group’s share of net loss of Rs. 0.34 Crores and Rs. 0.66 Crores and Group’s share of
total comprehensive loss of Rs. 0.35 Crores and Rs. 0.68 Crores, for the quarter ended September
30,2020 and for the period ended on that date respectively, as considered in the Statement whose
unaudited interim financial statements and other financial information have been reviewed by
their respective independent auditors.

The independent auditor’s reports on unaudited interim financial statements and other financial
information of these entities have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries, joint
ventures and associate is based solely on the report of such auditors and procedures performed by us
as stated in paragraph 3 above.

The accompanying Statement includes unaudited interim financial statements and other unaudited

financial information in respect of:

e 14 subsidiaries (including 10 step-down subsidiaries), whose unaudited interim financial
statements and other financial information include total assets of Rs. 23.75 Crores as at September
30, 2020, total revenues of Rs. Nil and Rs. Nil, total net profit after tax of Rs. 0.01 Crores and Rs.
0.18 Crores, total comprehensive income of Rs. 0.01 Crores and Rs. 0.18 Crores, for the quarter
ended September 30, 2020 and the period ended on that date respectively, and net cash outflows
of Rs. 0.29 Crores for the period from April 1, 2020 to September 30, 2020.
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e 1 associate and 3 joint ventures, whose unaudited interim financial statements and other financial
information include Group’s share of net loss of Rs. 0.01 Crores and Rs. Nil and Group’s share
of total comprehensive loss of Rs. 0.01 Crores and Rs. Nil, for the quarter ended September 30,
2020 and for the period ended on that date respectively.

The unaudited interim financial statements and other unaudited financial information of these
subsidiaries, joint ventures, and associates have not been reviewed by their auditors and have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the affairs of these subsidiaries, joint ventures and associates, is based solely on such
unaudited interim financial statement and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim financial statements are
not material to the Group.

10. Our conclusion on the Statement in respect of matters stated in para 8 and 9 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results/ financial information certified by the Management.

For SRB C & CO LLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

Digitally signed by FIROZ ANIS

FIROZ ANIS 5o, s oravsa,
g::ii;?rsz’s;%ar:én@srb.in
PRADHAN

Date: 2020.11.12 21:50:06 +05'30"

)

per Firoz Pradhan
Partner
Membership Number: 109360

UDIN: 20109360AAAADD9213

Place of Signature: Mumbai
Date: November 12, 2020
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Annexure I to the Report

Holding Company:
Peninsula Land Limited
Subsidiaries:
1. Peninsula Holdings and Investments Private Limited
2. Peninsula Mega Properties Private Limited
3. Peninsula Crossroads Private Limited
4. Pavurotti Real Estate Development Private Limited
5. Peninsula Mega Township Developers Private Limited
6. Midland Township Private Limited
7. Rockfirst Real Estate Limited
8. Goodtime Real Estate Development Private Limited (until July 16, 2020)

Step Down Subsidiaries:

Truewin Realty Limited

Goodhome Realty Limited

R R Mega City Builders Limited

Inox Mercantile Company Private Limited

Peninsula Facility Management Services Limited
Peninsula Investment Management Company Limited
Peninsula Pharma Research Centre Private Limited
Peninsula Trustee Limited

. Planetview Mercantile Company Private Limited

10. RR Real Estate Development Private Limited

11. Takenow Property Developers Private Limited

12. Peninsula Integrated Land Developers Private Limited
13. Peninsula Mega City Development Private Limited
14. Sketch Real Estate Private Limited

15. Eastgate Real Estate Developers LLP

16. Westgate Real Estate Developers LLP

17. Topvalue Real Estate Development Private Limited

DO N U AL~

Joint Venture:

1. Bridgeview Real Estate Development LLP
2. Hem Infrastructure and Development Private Limited
3. Penbrook Capital Advisors Private Limited
4. Peninsula Brookfield Trustee Private Limited
5. Peninsula Brookfield Investment Managers LLP
6. Hem-Bhattad (AOP)
Associate:

1. RA Realty Ventures LLP



