






































Note 11 : Other Current Financial Assets

(Rs in Lakhs)

Particulars

As at 31.03.2020

As at 31.03.2019]

Interest Accrued 15.57

Maintenance Charges Recoverable:

{Unsecured & Considered Good, unless stated otherwise)

Maintenance - Considered Good 103.49 87.21

Considered Doubtful 182.48 176.08

Less : Provision for Doubtful Recoverables (182.48) (176.08)
103.49 87.21

Total 103.49 102.78

Note 12 : Other Current Assets

(Rs in Lakhs)

Particulars '

As at 31.03.2020

As at 31.03.2019

GST Input Credit 2.06
Prepaid Expenses 1.34 1.54
Total 1.34 3.60

Note 13 : Equity Share Capital

(Rs in Lakhs)

Particulars

As at 31.03.2020

As at 31.03.2019

a. Authorised:
1,80,00,000 (1,80,00,000 as at 31st March, 2019) Equity Shares of Rs. 10/- Each

1,800.00 1,800.00

1,800.00 1,800.00
b. Issued, Subscribed and fully paid-up
1,80,00,000 (1,80,00,000 as at 31st March, 2019) Equity Shares of Rs. 10/- Each

1,800.00 1,800.00
Total Issued, Subscribed and Fully Paid-up Share Capital 1,800.00 1,800.00

c. Reconciliation of number of shares outstanding at the beginning and end of the year :

Particulars

As at 31.03.2020

As at 31.03.2019

Equity Shares :

Outstanding at the beginning of the year
Shares issued during the year

Shares bought back during the year

1,80,00,000

1,80,00,000

Outstanding at the end of the year

1,80,00,000

1,80,00,000

d. Terms / Right attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity share is
entitled to one vote per share. All shares rank pari passu with regard to dividend and repayment of capital.

In the event of tiquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining
assets of the Company in proportion to the number of equity shares held by the shareholders, after distribution of all

preferential amounts.

e. Details of Equity shares held by the Holding Company

(Rs in Lakhs)

Particulars

As at 31.03.2020

As at 31.03.2019

Peninsula Land Limited, 1,80,00,000 Equity Shares of Rs. 10/- Each 1,800.00 1,800.00 |
f. Details of Shareholders holding more than 5% shares in the Company is set out below:
] No. of shares % of Holding % of Hol.ding
Particulars .
held As at 31.03.2020 |[As at 31.03.2019
Peninsula Land Limited, Equity Shares of Rs. 10/- Each 1,80,00,000 100% 100%




Note 14 : Other Equity

(Rs in Lakhs)

Particulars

As at 31.03.2020

As at 31.03.2019

Retained Earnings

Opening Balance 2,107.89 1,944.93
Add : Profit for the year 395.37 162.97
Closing Balance 2503.27 2107.89
Total 2,503.27 2,107.89

Nature and Purpose of Reserve

Retained Earnings : Retained earnings are the profits that the Company has earned till date, less any transfer to general

reserve, dividends or other distributions paid to shareholders.

Note 15 : Deferred Tax Liabilities

(Rs in Lakhs)

Particulars

As at 31.03.2020

As at 31.03.2019

Deferred Tax Liabilities

Relating to Property, Plant & Equipment 132.58 130.11
Deferred Tax Assets

Relating to Provision for Doubtful Debts / Recoverables 89.32 87.50
Net 43.26 42.61

Note 16 : Trade Payables

(Rs in Lakhs)

Particulars

As at 31.03.2020

As at 31.03.2019

Micro and Small Enterprises
Others

194.76

157.82

Total

Note 17 : Other Current Financial Liabilities

194.76

157.82

(Rs in Lakhs)

Particulars

As at 31.03.2020

As at 31.03.2019

Payable to Society / Customers 249.94 248.54
Security Deposit 14.84 25.54
Total 264.79 274.09

Note 18 : Other Current Liabilities

(Rs in Lakhs)

Particulars

As at 31.03.2020

As at 31.03.2019

Income received in Advance 9.15 11.40
Advance from Customers 22.64 27.65
Statutory Dues 11.86 21.64
Total 43.65 60.68




Peninsula Crossroads Private Limited

Notes to Financial Statements for the Year Ended 31st March 2020

Note 19 : Revenue from Operations

(Rs. In Lakhs)

Particulars 2019-20 2018-19
Sale of Services

i. Rental Income

Income From Car Parking 108.88 79.42
Service / License Fees 64.73 60.48
Total 173.61 139.90
Note 20 : Other Income (Rs. In Lakhs)
Particulars 2019-20 2018-19
Interest Income from Bank Deposits / on Loan 262.57 335.57
Profit on Sale of Investment 138.04

Miscellaneous Income < 0.01
Total 400.61 335.57
Note 21 : Finance Cost (Rs. In Lakhs)
Particulars 2019-20 2018-19
Interest Expenses 1.95
Bank Charges 0.01 0.01
Total 0.01 1.96
Note 22 : Other Expenses (Rs. In Lakhs)
Particulars 2019-20 2018-19
Maintenance Expenses 40.31 45.63
Rates & Taxes 17.88 19.19
Auditors’ Remuneration 3.68 3.50
Insurance 0.43 -
Legal & Professional Fees 10.58 15.38
Donations 0.13
Provision for Doubtful Recoverables - Debtors Maintenance 6.39 105.27
Provision for Doubtful Recoverables- Others Debtors 0.17 20.29
Brokarage Expenses 0.70
Miscellaneous Expenses 0.29 0.10
Total 78.86 210.20




Peninsula Crossroads Private Limited
Notes to Financial Statements for the Year Ended 31st March 2020

23 Disclosure pursuant to Micro, Small and Medium Enterprises Development Act, 2006
Company has sent letters to suppliers to confirm whether they are covered under Micro, Small and Medium Enterprises Development Act 2006 as
well as they have filed required memorandum with the prescribed authorities. Out of the letters sent to the parties, some confirmations have
been received till the date of finalisation of Balance Shect. Based on the confirmations received, outstanding amounts payable to supplier

covered MSMED Act, 2006 are given below:

25
A.

(Rs. in lakhs)
As at As at
Particulars 31.03.2020 31.03.2019
year
year
The Interest amount paid in terms of Section 16 of MSMED
Act, 2006
The balance of MSMED parties as at year end
24 Earning Per Share
Particulars 2019-20 2018-19
Profit after Tax (Rs. In Lakhs) 395.37 162.97
Weighted Average Number of Equity Shares 1,80,00,000 1,80,00,000
Basic and Diluted Farning per Shares (Rs.) 2.20 0.91
|Face Value of Share (Rs.) 10.00 10.00
Financial instruments - Fair Values and Risk Management
Accounting classification and fair values (Rs. in Lakhs)
As at 31.03.2019
Particulars FVTPL FVTOCI Amortised Cost | Total Carrying Fair Value
Amount
Financial Assets
Other Non Current Financial Assets- Balance with Banks in D{ 151.28 151.28 151.28
Trade Receivable 38.31 38.3t 38.31
Cash & cash equivalents 37.79 37.79 37.79
Loans 3,153.17 3,153.17 3,153.17
Other Current Financial Assets:
- Balance with Banks in Deposit Accounts with Origina_l T — D
Maturity more than 12 months -
- Interest Accrued 15.57 15.57 15.57
- Maintenance Charges Recoverable 87.21 87.21 87.21
Total 3,483.33 3,483.33 3,483.33
Particulars FVTPL FVTOC! Amortised Cost| Total Carrying Fair Value
Amount
Financial Liabilities
Trade Payables 157.82 157.82 157.82
Other Current Financial Liabilities:
Payable to Society / Customers 248.54 248.54 248.54
Security Deposit 25.54 25.54 25.54
Total - 431.90 431,90 431.90
As at 31.03.2020
Particulars FVTPL FVTOC! Amortised Cost | Total Carrying Fair Value
Amount
Financial Assets
Other Non Current Financial Assets- Balance with Banks in
Deposit Accounts with Original Maturity more than 12
months
Trade Receivable 40.95 40.95 40.95
Cash & cash equivalents 30.38 30.38 30.38
Loans 3,858.25 3,858.25 3,858.25
Other Current Financial Assets:
- Balance with Banks in Deposit Accounts with Original -
Maturity more than 12 months
- Interest Accrued - . -
- Maintenance Charges Recoverable 103.49 103.49 103.49
Total - 4,033.07 4,033.07

4,033.07




Particulars FVTPL FVTOCI Amortised Cost| Total Carrying Fair Value
Amount

Financial Liabilities
Trade Payables 194.76 194.76 194.76
Other Current Financial Liabilities:
Payable to Society / Customers 249.94 249.94 249.94
Security Deposit 14.84 14.84 14.84
Total - 459.55 459,55 459 55 |

Note 1 : Fair Value hierarchy of financial assets measured at amortised cost but fair value disclosure is required:

As at 31.03.2019

Particulars Level 1 Level 2 Level 3

Loans . - 3,153.17

As at 31,03.2020
Particulars Level 1 Level 2 Level 3

Loans - 3,858.25

Note 2 : Carrying amounts of cash and cash equivalents, trade receivables, trade payables and other financial assets and liabilities as at 31st
March, 2020 and 31st March, 2019 approximate the fair values.

Financial risk management

The Company has exposure to the following risks arising from financial instruments:

= Credit risk ;

« Liquidity risk ; and

» Market risk

Risk management framework

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company's activities. The Company, through its training and management standards and procedures, aims to maintain a
disciplined and constructive control environment in which all employees understand their roles and obligations.

i. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company's receivable from customers, loans and investment. Credit risk is managed through credit
approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company grants credit terms in

normal course of business. The Company establishes an allowance for impairment that represents its estimate of incurred losses in respect of
trade and other receivables and investments,

The carrying amount of following financial assets represents the maximum credit exposure:

Trade and other receivables

Customer credit risk is managed by requiring customers to pay within 30 days of bill raised and stringent credit terms, therefore substantially
eliminating the credit risk in this respect. :

Impairment

The ageing of trade and other financial assets ( excluding balance with banks in deposit accounts and interest receivable thereon) that were not
impaired was as follows. 0

(Rs. in lakhs)
Trade receivables As at As at
31.03.2020 31.03.2019
Neither past due nor impaired ; -
Past due 1-180 days 40.95 38.31
Past due 180 & Above .
40.95 38.31
Other Financial Assets As at As at
31.03.2020 31.03.2019
Neither past due nor impaired . .
Past due 1-180 days 103.49 87.21
Past due 180 & Above - .
103.49 87.21
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Management believes that the unimpaired amounts that are past due by mo
behaviour and extensive analysis of customer credit risk, security deposits

re than 30 days are still collectible in full, based on historical payment
including underlying customers’ credit ratings if they are available. In

case of trade receivables and maintenance receivables, these are secured by way of deposits with the Company which were given initially for the

said purpose only.

The movement in the allowance for impairment in respect of trade and other receivables during the year was as follows.

Rs. in lakhs
Balance as at March 31, 2019 314.52
Provision made / (Reversed) 6.56
Amounts written off -
Balance as at March 31, 2020 321.08

The Company held cash and cash equivalents of Rs 30.38 lakhs at 31st March, 2020 (31st March, 2019: Rs.37.79 lakhs). The cash and cash

equivalents are held with banks with good credit ratings.

The Company had given Loan of Rs.3858.24 lakhs as at 31st March, 2020 (Rs .3151.17 lakhs as at 31st March, 2019)

ii. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will
have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable

losses or risking damage to the Company’s reputation.

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows. This monitoring includes financial
ratios and takes into account the accessibility of cash and cash equivalents.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted.

Contractual cash flow

(Rs. in Lakhs)

As at 31.03.2020 carrying Total Wit 1-2 Year 2-5 Years Moreilant
Amount months Years
Trade Payables 194.76 194.76 194.76
|Other Current Financial Liabilities:
Payable to Society / Customers 249.94 249.94 249.94
Security Deposit 14.84 14.84 14.84
As at 31.03.2019 Carrying Total Within 12 1.2 Year 2.5 Years More than 5
Amount month Years
Trade Payables 157.82 | 157.82 157.82
Other Current Financial Liabilities:
Payable to Society / Customers 248.54 248.54 248.54
’Eurity Deposit 25.54 25.54 25.54 = ]

iii. Market risk

Market risk is the risk that changes in market prices such as foreign exchange rates, interest rates and equity prices - will affect the Company's
income or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments. The
Company is exposed to market risk primarily related to the market value of our investments.

Interest Rate Risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair
values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future
cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk

Company’s interest rate risk arises from Fixed Deposits and Inter-corporate Loan. The interest rate profile of the Company's interest-bearing

financial instruments as reported to the Management of the Company is as follows:

(Amount in Rs.Lakh)

Particulars Ao APgL
31.03.2020 31.03.2019
Fixed Rate Instruments
Financial Assets
Batance with Banks in Deposit Account - 151.28
Inter-corporate Loans 3,858.24 3,153.17

Fair Value Sensitivity Analysis for Fixed Rate Instruments

The Company does not account for any fixed rate financial assets or liabilities at fair value. Theref

date would not affect Profit or Loss.
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Peninsula Crossroads Private Limited
Notes to Financial Statements for the Year Ended 31st March 2020

Capital Management

Risk Management
The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a

going concern and to optimise returns to shareholders.

The capital structure of the Company is based on management's judgement of the appropriate
balance of key elements in order to meet its strategic and day-to-day needs. The Company considers
the amount of capital in proportion to risk and manage the capital structure in light of changes in
economic conditions and the risk characteristics of the underlying assets. In order to maintain or
adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders,
return capital to shareholders or issue new shares. )

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity
so as to maintain investor, creditors and market confidence and to sustain future development and
growth of its business. The Company will take appropriate steps in order to maintain, or if necessary
adjust, its capital structure.

Dividend
The Company has not declared any dividend during the current year and earlier years.

Tax Expenses

Amount recognised in Statement of Profit and Loss (Rs in Lakhs)

Particulars 2019-20 2018-19
Current Income Tax 81.43 97.50
peferred Income Tax Liability / (Assets) 0.64 (16.31)
Short /(Excess) Provision of Income Tax of Earlier Years &
Tax Expenses / (benefit) for the year 82.07 81.19

Movement in Deferred Tax Liability
FY 2019-20

(Rs in Lakhs)

Particulars As at 31.03.2019 Recognised in As at 31.03.2020
| Profit or Loss 0ocCl

Property, Plant & Equipment 13011 | 2.47 132.58

Provision for Doubtful Debts / Recoverables (87.50) (1.82) (89.32)

MAT Credit - -

Total 42.61 0.65 43.26
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Peninsula Crossroads Private Limited
Notes to Financial Statements for the Year Ended 31st March 2020

Reconciliation of tax expense and accounting profit multiplied by tax re

(Rs in Lakhs)

Particulars 2019-20 2018-2019
Profit before Tax 477.45 24415
Tax at rate of Indian income Tax Act @ 27.55% (PY 31.96 131.55 67.27
Deduction u/s. 24 of The Income Tax Act, 1961 (4.82) (4.82)
Permanent Disallowances 3.05 31.41
Income Exempted from Income Taxes %
Tax in respect of carlier years

Others * (12.67) (12.67)
Tax Expense for the year 111,01 81.19
Effective Tax Rate 23.25% 33.25%

* Others include differences in tax rates relating to Deferred Tax

Auditors' Remuneration

(Rs. In Lakhs)

Particulars 2019-20 2018-2019
Statutory Audit Fees 2.75 2.75
Tax Audit Fees 0.75 0.75
GST Tax on Fees and Reimbursement 0.63 0.63
Total 4.13 4.13

Leases
Assets Given on Operating Lease

The Company has given premises on Operating Lease and tease rent charged to occupants amounting
to Rs. 64.73 Lakhs (P.Y. Rs. 60.47 Lakhs) has been credited to Statement of Profit and Loss. The

future minimum lease receipt* is as under:

(Rs. In Lakhs)

N As at As at
Particulars
31.03.2020 31.03.2019
Not later than one year 21.81 21.81
Later than one year and not later than five years
Later than five ycars
Total 21.81 21.81

*Additional amount of GST will be collected on these rentals as per the applicable rate

existing at the time of payment.

Amounts recognised in Statement of Profit and Loss for Investment Properties

(Rs. In Lakhs)

. 2019-20 2018-19
Particulars

Income

Rental Income 12.06 10.69
Expenses

Maintenance Expense including Property Tax 5.28 9.31
Depreciation 2.38 3.63
Total Expenses 7.66 12.94

General Terms of Lease Rentals:

a. Lease Rentals are charged on the basis of agreed terms.

b. Assets are given on lease for a period of 3 years to 5 years.
c. The lease agreements can be renewed on mutualty agreed terms with the lessee,
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Notes to Financial Statements for the Year Ended 3 1st March 2020

30 List of Related Parties and Transactions during the year as per Ind AS-24 "Related Party Disclosures”

(a)

(b)

31
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Controlling Company
Peninsula Land Limited

List of Key Management Personnel

Rbopali Rajeev Piramal - Director

Dinesh Roopchand Jain - Director

Gangadharan Nalukettungal - Director

Subhashchandra Madantal Kashimpuria - Director

Prakash Mahabala Shetty - Director

Juthika Pallav - Director

Anil D. Dwivedi - Chief Executive Officer

Nirmal G. Agarwal - Chief Financial Officer

Shardul Doshi - Company Secretary (w.e.f. 1st September 2016)

{Rs in Lakhs)

Details of Transactions are as follows : 2019-2020 2018-2019
A. Loan Given to Peninsula Land Limited 3,358.24 500.00
B. Closing Balance of Loan Given 3,858.24 500.00
. Peninsula Land Limited
Contingent Liabilities (Rs in Lakhs)
As at As at
Particulars 31.03.2020 31.03.2019

Income Tax demands under appeal . 31.09
Property Tax in Dispute with MCGM 77.98 77.98

Total 77.98 109.07

Donation includes Rs. NIL (P.Y. Rs. NIL lakhs) paid to Political Parties The details of same are

(Rs in Lakhs)

3 Particulars 2019-20

2018-19

Shiv Sena

Navnirman Sena

Bhartiya Janata Party

Total
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Peninsula Crossroads Private Limited
Notes to Financial Statements for the Year Ended 31st March 2020
The figures have been rounded off to two decimals in lakhs.

The 'management approach’ as defined in “Ind AS 108 - Operating Segments” requires disclosure of
segment-wise information based on the manner in which the Chief Operating Decision Maker (CODM)
evaluates the performance and allocates resources in cases where a reporting entity operates in more
than one business segment. Since the Company is primarily engaged in the business of renting of
properties which the Management and CODM recognise as the sole business segment, the disclosure of
such segment-wise information is not required and accordingly, not provided.

The Company is registered with Ministry of Corporate Affairs under CIN No. U51900MH2000PTC 126692

Consequent to COVID-19, the Government of India declared lockdown on March 23, 2020 resulting in
Company suspending its operations in ongoing project during the lockdown period. The Company has
performed comprehensive assessment of the possible impact of the ongoing COVID-19 pandemic on
their operations, liquidity position and consequential impact on the realizability of its asset balance
including carrying value of inventories as at 31st March 2020. The Company, as at the date of
approval of these financial statements, has used internal and external source of information to assess
the expected future performance of the Company. The Company has performed sensitivity analysis on
the assumption used and based on the current estimates, the Company expects that carrying amounts
of these assets, as reflected in the balance sheet as at March 31, 2020, are fully recoverable. The
Management has also estimated the future cash flows for the Company with the possible effects that
may result from the COVID-19 Pandemic and does not foresee any adverse impact on its realising
assets and in meeting its liabilities as and when they fall due. The actual impact of the COVID-19
pandemic may be different from that estimated as at the date of approval of these financial
statements

As per our report of even date attached For and on behalf of Bpafd jof Directors.
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Peninsula Crossroads Private Limited
Notes to Financial Statements for the Year Ended 31st March 2020
The figures have been rounded off to two decimals in lakhs,

The ‘management approach’ as defined in "Ind AS 108 - Operating Segments" requires disclosure of
segment-wise information based on the manner in which the Chief Operating Decision Maker (CODM)
evaluates the performance and allocates resources in cases where a reporting entity operates in more
than one business segment. Since the Company is primarily engaged in the business of renting of
properties which the Management and CODM recognise as the sole business segment, the disclosure of
such segment-wise information is not required and accordingly, not provided.

The Company is registered with Ministry of Corporate Affairs under CIN No. U51900MH2000PTC126692

Consequent to COVID-19, the Government of India declared lockdown on March 23, 2020 resulting in
Company suspending its operations in ongoing project during the lockdown period. The Company has
performed comprehensive assessment of the possible impact of the ongoing COVID-19 pandemic on
their operations, liquidity position and consequential impact on the realizability of its asset balance
including carrying value of inventories as at 31st March 2020. The Company, as at the date of
approval of these financial statements, has used internal and external source of information to assess
the expected future performance of the Company. The Company has performed sensitivity analysis on
the assumption used and based on the current estimates, the Company expects that carrying amounts
of these assets, as reflected in the balance sheet as at March 31, 2020, are fully recoverable. The
Management has also estimated the future cash flows for the Company with the possible effects that
may result from the COVID-19 Pandemic and does not foresee any adverse impact on its realising
assets and in meeting its liabilities as and when they fall due. The actual impact of the COVID-19
pandemic may be different from that estimated as at the date of approval of these financial
statements

As per our report of even date attached For and on behalf of Board.pf Directors.
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